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Report on the Audit of the Consolidated Financial Statements 

Opinion 

We have audited the accompanying Consolidated Financial Statements of VASCON ENGINEERS LIMITED 
(hereinafter referred to as the "the Holding Company") and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as "the Group"),which includes Group's share of profit I loss in its 
associates and its joint-ventures, which comprise the Consolidated Balance Sheet as at March 31, 2021, 
the Consolidated Statement of Profit and Loss (including other Comprehensive Income), the 
Consolidated Cash Flow Statement and the Consolidated Statement of Changes in Equity, for the year 
then ended, and notes to Consolidated Financial Statements, including a summary of significant 
accounting policies and other explanatory information (hereinafter referred to as "the Consolidated 
Financial Statements"). 

In our opinion and to the best of our information and according to the explanations given to us, and 
based on the consideration of reports of other auditors on financial statements (standalone I 
consolidated) of subsidiaries including associates and joint-ventures as was audited by the other 
auditors, the aforesaid Consolidated Financial Statements give the information required by the 
Companies Act, 2013 (hereinafter referred to as "the Act") in the manner so required and give a true and 
fair view in conformity with the accounting principles generally accepted in India including an Indian 
Accounting Standards ("lnd AS") prescribed under section 133 of the Act read with Companies (Indian 
Accounting Standards) Rules, 2015, as amended, of Consolidated State of Affairs (financial position) of 
the Group including its associates and joint-ventures as at March 31, 2021, the Consolidated Profit 
(financial performance including other comprehensive income), its Consolidated Cash Flows and the 
Consolidated Changes in Equity for the year then ended. 

Emphasis of Matter 

We draw attention to Note 45 to the Statement, which describes the economic and social consequences 
the entity is facing as a result of Covid-19 which is impacting operations of the Company, supply chains, 
personnel available for work etc. 

Our opinion is not modified in respect of this matter of emphasis. 

Basis for opinion 

We conducted our audit of the Consolidated Financial Statements in accordance with the Standards on 
Auditing ("SAs") specified under section 143(10) of the Act. Our responsibilities under those Standards 
are further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial 
Statements section of our report. We are independent of the Group including associates and joint­
ventures in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
("ICAI") together with the ethical requirements that are relevant to our audit of the Consolidated 
Financial Statements under the provisions of the Act and the Rules there under, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion on the Consolidated Financial Statements. ~,:\annan~~ 
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Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in our 
audit of the Consolidated Financial Statements of the current year. These matters were addressed in the 
context of our audit of the Consolidated Financial Statements as a whole, and in forming our opinion 
thereon, and we do not provide a separate opinion on these matters. We have determined the matters 
described below to be the key audit matters to be communicated in our report; 

S. No. 

1 

Key Audit M atter 

Revenue Recognition: 

lnd AS 115 prescribes detailed guidance for 
various elements of revenue recognition and 
requires detailed contract assessment as per 
the accounting principles. The revenue 
accounting standards application involves 
certain significant judgements regarding 
identification of distinct performance 
obligations, recognition of revenue over the 
period, recognition of contract acquisition 
costs, appropriateness of the basis used for 
measuring the estimation of the total cost of 
completion of the projects over a wide range 
of customers and also wide range of 
contracts each having different risk profile 
based on its individual nature of 
performance and delivery characteristics. 
Changes in cost estimate could give rise to 
the variances in the amount of revenue 
recognised and profit/loss recognised. 
Accordingly this matter has been identified 
as KAM. 

Auditor's Response 

Principal Audit Procedures: 

Our audit procedures on revenue recognition 
from construction contract consisted mainly the 
testing of the design and operating effectiveness 
of the laid down internal controls and then 
substantive testing of the transactions. The 
audit procedures performed includes following: 

• Assessed the Company's process to identify 
revenue recognition and cost estimation as 
per the requirement of the revenue 
accounting standard. 

• Evaluation of the internal control designs 
relating to the revenue accounting 
standards, 

• Selected an appropriate samples of 
contracts and evaluated them along with 
the supporting evidence to determine 
whether various elements of revenue 
recognition as well cost allocations are 
assessed with the principles prescribed 
under lnd AS 115. We performed project 
analysis and obtained the reasons for our 
observations in respect of the ongoing as 
wel l as completed projects during the year 
under audit. 

• Read and assessed the disclosure made in 
the financial statements for assessing the 
compliance with the disclosure lnd AS 115 
requirements. 

Information other than the Consolidated Financial Statements and Auditor's Report thereon (hereinafter 
referred as "other information") 

The Holding Company's Management and Board of Directors are responsible for the preparation of other 
information. The other information comprises the Board's report and management discussion and analysis 
included in the Holding Company's annual report, but does not include the Consolidated Financial 
Statements and our auditor's report thereon. 
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In connection with our audit of the Consolidated Financial Statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent with the 
Consolidated Financial Statements or our knowledge obtained during the course of our audit or otherwise 
appears to be materially misstated. If, based on the work we have performed and based on the work done/ 
audit reports of other auditors, we conclude that there is a material misstatement of this other information, 
we are required to report that fact. We have nothing to report in this regard. 

Responsibilit ies of Management and those charged with governance for t he Consolidated Financial 

Statements 

The Holding Company's Management and Board of Directors are responsible for the matters stated in 
section 134(5) of the Act with respect to preparation and presentation of these Consolidated Financial 
Statements in term of the requirements of the Act, that give a true and fair view of the Consolidated 
Financial Position, Consolidated Financial Performance, Consolidated Cash Flows and Consolidated 
Statement of Changes in Equity of the Group including its associates and joint-ventures in accordance with 
the accounting principles generally accepted in India, including the lnd AS. The respective management and 
Board of Directors of the companies included in the Consolidated Financial Statements are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding 
of the assets of each Company and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Financial Statements I Consolidated Financial Statements that give a 
true and fair view and are free from material misstatement, whether due to fraud or error, which has been 
used for the purpose of preparation of the Consolidated Financial Statements by the Directors of the Holding 
Company, as aforesaid. 

In preparing the Consolidated Financial Statements, the respective Management and Board of Directors of 
the companies included in the Group including its Associates and joint-ventures are responsible for assessing 
the abi lity of each company to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless management either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group including its associates and joint­
ventures are responsible for overseeing the financial reporting process of each Company. 

Auditor's Responsibilities for the audit of the Consolidat ed Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Statements as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individual ly or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
Consolidated Financial Statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also: 

A. Identify and assess the risks of material misstatement of the Consolidated Financial Statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

terial misstatement resulting from fraud is higher than for one resulting from error, as f raud may 
"' lve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

* 
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B. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for 
expressing our opinion on whether the company has adequate internal financial controls system in place 

and the operating effectiveness of such controls 

C. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by management. 

D. Conclude on the appropriateness of management's use of the going concern basis of accounting in 
preparation of Consolidated Financial Statement and based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the Consolidated Financial Statements 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions may 
cause the Group including its associates and joint-ventures to cease to continue as a going concern. 

E. Evaluate the overall presentation, structure and content of the Consolidated Financial Statements, 
including the disclosures, and whether Consolidated Financial Statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

F. Obtain sufficient appropriate audit evidence regarding the financial information of the entities or 
business activities within the Group including its associates and joint-ventures to express an opinion on 
the Consolidated Financial Statements. We are responsible for the direction, supervision and 
performance of the audit of the financial statements of such entities included in the Consolidated 
Financial Statements of which we are the independent auditors. For the other entities included in the 
Consolidated Financial Statements, which have been audited by other auditors, such other auditors 
remain responsible for the direction, supervision and performance of the audits carried out by them. We 
remain solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the Consolidated Financial Statements that, individually or 
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i) 
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect 
of any identified misstatements in the f inancial statements. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in Consolidated Financial Statements of which we are the independent auditors regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

From the matters communicated with those charged with governance, we determine those matters that 
were of most significance in the audit of the Consolidated Financial Statements of the current year and are 
therefore the key audit matters. We describe these matters in our auditor's report unless law or regulation 
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a 
matter should not be communicated in our report because the adverse consequences of so would 
reasonably be expected to outweigh the public interest benefits of such communication. 'b-"\'O~an.4s~ . 
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Other Matters 

A. We did not audit the financial statements of four domestic subsidiaries & one foreign step-down 
subsidiary, whose lnd AS financial statements reflect total assets of Rs. 671.32 lakhs as at March 31, 
2021; and total revenue of Rs. 310.39 lakhs, total net loss after tax of Rs. 543.74 lakhs, total 
comprehensive loss of Rs. 543.03 lakhs and net cash inflow of Rs. 9.29 lakhs for the year then ended. 
These lnd AS financial statements have been audited by their respective independent auditors whose 
audit reports have been furnished to us by the management and our opinion on the Statement, in so 
far as it relates to the amounts and disclosures included in respect of these entities, is based solely on 
the report of such auditors and the procedures performed by us are as stated in paragraph above. 

B. We did not audit the financial statements of one domestic subsidiary included in the statement, whose 
financial statements reflect total assets of Rs. 1.00 lakhs as at March 31, 2021 and total revenues of Rs. 
0, total net loss after tax of Rs. 0.02 lakhs, total comprehensive loss of Rs 0.02 lakhs and net cash 
outflows of Rs. 0.97 lakhs for the year ended March 31, 2021, as considered in the Statement. The 
Consolidated Financial results also include the Group's share of loss after tax of Rs. 109.27 lakhs and 
total comprehensive income of Rs. 109.66 lakhs for the year ended March 31, 2021, as considered in 
the Statement, in respect of four joint ventures whose financial statements have not been audited by 
us. These financial statement I information are unaudited and have been furnished to us by the 
Management and our opinion and conclusion on the Statement, in so far as it relates to the amounts 
and disclosures included in respect of these four joint ventures and one subsidiary, are based solely on 
such unaudited financial information certified by management. In our opinion and according to the 
information and explanations given to us by the Management, this financial information is not material 
to the Group. 

C. One domestic associate is non-operative entities and its financial information as at March 31, 2021 is 
unaudited. This financial information is provided by the management in whose opinion it is not 
material to the group. 

D. Due to the Covid-19 pandemic and the lockdown and other restrictions imposed by the Government 
and local administration, the audit processes carried out post lockdown were based on the remote 
access and evidence shared digitally. 

We believe that the audit evidence obtained by us along with the consideration of audit reports of the other 

auditors referred to in the other matters paragraph, is sufficient and appropriate to provide a basis for our 

audit opinion on the Consolidated Financial Statements. 

Our opinion on the Consolidated Financial Statements, and our report on Other Legal and Regulatory 
requirements below, is not modified in respect of the above matters with respect to our reliance on the work 
done and the reports of the other auditors and the financial statements certified by the management. 

Report on Other legal and Regulatory Requirements 

As required by section 143 (3) of the Act, based on our audit and on the consideration of report of other 
auditors on financial statements (Standalone I Consolidated) of such companies as was audited by them and 
as mentioned in the 'Other Matters' paragraph, we report, to the extent applicable, that: 

A. We have sought and obtained all the information and explanations which to the best of our knowledge 
and belief were necessary for the purposes of our audit of the aforesaid Consolidated Financial 
Statements. 

B. 
rs from our examination of those 
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c. The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, the Consolidated Cash 
Flow Statement and Consolidated Statement of Changes in Equity dealt with by this report are in 
agreement with the relevant books of account maintained for the purpose of preparation of the 

Consolidated Financial Statements. 

D. In our opinion, the aforesaid Consolidated Financial Statements comply with the lnd AS specified under 
section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014. 

E. On the basis of the written representations received from the directors of the Holding Company as on 
March 31, 2021 taken on record by the Board of Directors of the Holding Company and the reports of the 
statutory auditors of subsidiary companies including associates and joint-ventures which are companies 
incorporated in India, none of the directors of the subsidiary companies, associates and joint-ventures 
which are companies incorporated in India, is disqualified as on March 31, 2021 from being appointed as 
a director in terms of section 164(2) of the Act; 

F. With respect to the adequacy of internal financial controls over financial reporting of the Group including 
its associates and joint-ventures which are companies incorporated in India and the operating 
effectiveness of such controls, refer to our separate report in "Annexure A". Our report expresses an 
unmodified opinion on the adequacy and operating effectiveness of the internal financial control over 
financial reporting. 

G. With respect to the other matters to be included in the auditor's report in accordance with the 
requirements of section 197(16) of the Act, as amended: In our opinion and to the best of our 
information and according to the explanations given to us, the remuneration paid by the Group including 
associates and joint-ventures, which are companies incorporated in India, where applicable, to its 
directors during the year is in accordance with the provisions of section 197 of the Act. 

H. With respect to the other matters to be included in the auditor's report in accordance with rulell of the 
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and 
according to the explanations given to us: 

i. the Consolidated Financial Statements disclose the impact of pending litigations as at March 31, 
2021 on the Consolidated Financial position of the Group including its associates and joint-ventures 
(refer note 30 to the Consolidated Financial Statements); 

ii. the Group including associates and joint-ventures have made prov1s1on in the Consolidated 
Financial statements, as required under the applicable law or lnd AS, for material foreseeable 
loses, if any, on long term contracts including derivative contracts; 

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor 
Education and Protection Fund by the Group including its associates and joint-ventures, which are 
companies incorporated in India. 

Pune, May 31, 2021 
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Annexure A to the Independent Auditor's Report on Consolidated Financial Statements 

(Referred to in paragraph (F) under the heading, "Report on Other Legal and Regulatory Requirements" of 
our report on even date) 

Report on the Internal Financial Cont rols over Financial Report under clause (i) of sub-section 3 of section 
143 of t he Companies Act, 2013 ("the Act") 

Opinion 

We have audited the Internal Financial Controls over Financial Reporting of VASCON ENGINEERS LIMITED 
(hereinafter referred as "the Holding Company"), its subsidiary companies (the Holding Company and its 
subsidiaries together referred to as "the Group"), its associates and joint-ventures, which are companies 
incorporated in India, as of March 31, 2021 in conjunction with our audit of the Consolidated Financial 
Statements of the Company as of and for the year ended on that date. 

In our opinion and to the best of our information and according to the explanations given to us and based on 
consideration of reports of other auditors referred to in other matters paragraph below, the Group including 
its associates and joint-ventures, which are companies incorporated in India, have, in all material respects, 
an adequate internal financial controls system over financial reporting and such internal financial controls 
over financial reporting were operating effectively as at March 31, 2021, based on the internal control over 
financial reporting criteria established by the respective companies considering the essential components of 
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting 
("the Guidance Note") issued by the Institute of Chartered Accountants of India ('ICAI'). 

Management's Responsibility for Internal Financial Controls 

The respective Company's Management and Board of Directors of the of the Holding company and its 
subsidiary companies, associates and joint-ventures, which are companies incorporated in India, are 
responsible for establishing and maintaining internal financial controls based on the internal control over 
financial reporting criteria established by the respective companies considering the essential components of 
internal control stated in the Guidance Note. These responsibilities include the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly 
and efficient conduct of its business, including adherence to the Company's policies, the safeguarding of its 
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting 
records, and the timely preparation of reliable financial information, as required under the Act. 

Auditors' Responsibility 

Our responsibil ity is to express an opinion on the Group's including its associates and joint-ventures, which 
are companies incorporated in India, internal financial controls over financial reporting based on our audit. 
We conducted our audit in accordance with the Guidance Note and the Standards on Auditing, issued by ICAI 
and deemed to be prescribed under section 143(10) of the Act, to the extent applicable, to an audit of 
internal financial controls, both applicable to an audit of internal financial controls and both issued by the 
ICAI. Those Standards and the Guidance Note require that we comply with ethical requirements and plan 
and perform the audit to obtain reasonable assurance about whether adequate internal financial controls 
over financial reporting was established and maintained and if such controls operated effectively in all 
material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and their operating effectiveness. Our audit of internal 
financial controls over financial reporting included obtaining an understanding of internal financial controls 
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluat::.;.i ooo--...::: 
design and operating effectiveness of internal control based on the assessed risk. The procedur ~~~~~ 
depend on the auditor's judgment, including the assessment of the risks of material misstat ~ t \tff:..\he 
financial statements, whether due to fraud or error. ~ f?_egn. No. • 
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We believe that the audit evidence we have obtained and the audit evidence obtained by other auditors of 
the subsidiary companies, associates and joint-ventures, which are companies incorporated in India, in terms 
of their reports referred to in the Other Matters paragraph below,is sufficient and appropriate to provide a 
basis for our audit opinion on the Group's including its associates and joint-ventures which are companies 
incorporated in India, internal financial controls system over financial reporting. 

Other matters 

Our aforesaid report under section 143(3)(i) of the Act on the adequacy and operating effectiveness of the 
internal financial controls over financial reporting in so far as it relates to three subsidiaries and a joint­
venture, which are companies incorporated in India, is solely based on corresponding reports of the auditors 
of such Companies. 

Our opinion is not modified in respect of the above other matters. 

Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide reasonable 
assurance regarding the reliability of financial reporting and the preparation of financial statements for 
external purposes in accordance with generally accepted accounting principles. A company's internal 
financial control over financial reporting includes those policies and procedures that: (1) pertain to the 
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and 
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded 
as necessary to permit preparation of financial statements in accordance with generally accepted accounting 
principles, and that receipts and expenditures of the company are being made only in accordance with 
authorisations of management and directors of the company; and (3) provide reasonable assurance 
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company's 
assets that could have a material effect on the financial statements. 

Inherent limitations of Internal Financial Cont rols over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material misstatements due to error 
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls 
over financial reporting to future periods are subject to the risk that the internal financial control over 
financial reporting may become inadequate because of changes in conditions, or that the degree of 
compliance with the policies or procedures may deteriorate. 

Pune, May 31, 2021 
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VaKOn EncfMers Umited 
Consolidated Balance Sheet as at March 31 2021 

P~k:ulars 

A Assets 

Non Current Assets 
(a) Property, Plant and Equipment 
(b) C.prtal WO<l<~n-proc:ress 
(c ) Goodwill on Consolidation 
(d) Investment Property 
(e) Other Intangible auets 
(f) Rl&ht of Use Assets 
(g) f inancial Assets 

(I) Investments 
(II) Loans 
(IIi) Others Financial Assets 

(h) Income Tax Assets (net) 
(i) Del erred Tox Assets (net) 
Ul Other Non Current Assets 

Total Non • Current Assets 
2 Current Assets 

(a) Inventories 
(b) Financial Assets 

(i) Investments 
(II) Trade receivables considered good • Unsecured 
(IIi) C.sh and cash equivolents 
(iv) Bank balances other than (Ill) above 
(v) Loans receivables considered good · Unsecured 
(Yi) Others Financoal Assets 

(c )Other Current Assets 

Total Current Assets 

Total Assets (1+2) 

B Equity and Uabilitles 

Equity 
(a) Equity Shore Capital 
(b) Other Equrty 
Equity attributable to owners of the Company 

Non Controlling Interest 
Total Equity 

Non Current Uabllltles 
(a) Flnancial llabihtres 

(i) Borrowings 
(il) Other financial habllitres 

(b) Other Liabiliti es 
Total Non ·Current Uabllltles 

Current Uabllltles 
(a) f inancial U.bilrUes 

(i) Borrowinas 
(II) Trade and other payables 

-Total outstanding dues oF moc:ro enterprises and 

small enterprises 

-Total outstandin& dues of creditors other thon micro 
enterpo1ses and small enterprises 

(iii) Other financial liabilities (lncludinc lease liability) 
(b) Provisions 
(c ) Other Current Liabilities 

Total Current Uablllties 

Total Equity and Uabllltles (1+2+3) 

Significant accountlns policies 
See KCOmpanylng notes forming part of the financial statements. 

In terms of our report attached. 

Place: Pune 
Date: Ma 31 2021 

Note No As at March 31, 2021 

5,401.04 5,861.64 

2,661.25 2,661.25 
4 1,598.71 1,797.76 
3 17.91 16.79 
3 193.02 424.03 

s 7,791.94 7,965.49 
6 359.34 880.40 
7 10,068.17 10,132.48 

1,053.24 1,704.20 
17 674.69 715.62 
8 187346 1 3.47 

31,692.n 34,053.13 

9 45,924.58 48,085.81 

s 312.70 1,803.42 
10 16,417.17 18,097.33 
11 2,754.07 2,467.05 
11 5,249.51 4,412.51 
6 6,766.45 6,806.35 
7 19,925.12 16,863.45 
8 2 54.29 29n.S6 

100,303.89 101,513.48 

131996.66 135 566.61 

12 & 12.1 18,213.67 17,813.67 
12.2 51 702.14 55 616.39 

69,915.81 73,430.06 

12.3 1 000.19 936.84 
70,916.00 74,366.90 

13 4,266.82 9,832.62 
14 1.778.61 1,824.79 
18 3.17 7.17 

6,048.60 11,664.58 

13 8,986.09 10,164.80 

15 
62.34 1.90 

15 
24,048.62 20,157.06 

14 8,986.49 6,549.07 
16 2,233.41 1,980.82 
18 10 715.11 10 681.48 

55,032.06 49,535.13 

131,996.66 135,566.61 
1· 2 
& 

3 · 42 

(DIN-0001~ 

~h Sund~~rajan 
Chief Executive Officer 

~~ Vlbhu~ 
Company Secretary & 
Comoliance Officer 
Place: Pune 

~: 
Chief Financial Offocer 

Date: Ma 31 2021 



Vascon Enclneers Umited 
Consolidated Statement of Profit and Loss for the ear ended March 31, 2ct21 

Pa rtlcu '-rs Note No 
For the year ended 

March 31, 2ct21 

Revenue from operations 19 5(),577.16 52,ct91.58 
Other Income 20 1241.07 1 996.86 

Ill Total Income (1+11) 51,818.23 54,088.44 

IV EXPENSES 
(a) Cost of materials consumed 21.a 37,558.36 33,325.78 
(b) Purchases of stock-in-trade 1.43 0.74 
(c )Chanaes in inventories of fino shed aoods, work·ln·proaress and 

2,690.07 1,566.5() 
stock·ln·trade 21.b 
(d) Employee benefit expense 22 5,857.12 7,179.46 
(e) Finance costs 23 2,680.35 1,905.36 
(f) Oepreciat oon ond amortllatlon expense 3&4 1,208.05 1,498.63 
(c) Other <!xpenses 24 5 8ct9.52 4 629.61 
Total expenses (IV) 55,804.90 5(),106.08 

v Profit/ (Loss) b<!fore ta• (3,986.67) 3,982.36 

V1 Less: Ta• bpense 
(a) Current T .. 17 1.15 8.03 
(b) Deferred Tax 17 40.93 (1.47) 
(c ) fJt.cess/ ( short ) proviSIOn for tax of earloer Y"lrS 17 0.58 1.95 

41..5() 8.51 

VII Profit/ (Loss) after tax (4,028.17) 3,973.85 

VIII Profit efter tax for the year attributable to: 
(1) Owners of the Company (4,082.05) 3,958.77 
(b) Non controlling interests 53.88 15.06 

IX Otl\er Comprehensive Income 
(a) Items tl\at will not b<! recycled to profit or loss 
• Remeasurements of the defined b<!nefit liabilities I (asset) (25.89) 94.38 
· Income ta• relating to Items that will not b<! reclassified to 

(21.24) 17.30 
profit or loss 

(47.13) 111.68 

X Other Comprehensive Income for the Y"•r attrlbuteble to: 
(a) Owners of the Company (56.61) 119.39 
(b) Non controlling interests 9.47 (7.71) 

XI Total Comprehensive Income/ (loss) for the year (4,075.30) 4,085.51 

XII Total comprehensive Income for the year attributable to: 

(a) Owners of the Company (4,138.65) 4,078.16 
(b) Non controlling ontereru 6335 735 

XIII Earnlncs I (Loss) per <!qulty share (of Rs. 10/· each fully paid up) : 

(a) Basic 25 (2.27) 2.22 
(b) Oilut<!d 25 (2.27) 2.21 

s,.nifocant ac:counbnc policies 1·2 
See accompanymc notes form1n1 part of the finandal statem<!nts. & 

In terms of our report attached 

For Sllarp & Tannan Associates 
Chartered A«ountants 
(Firm Recn. No. 1ct9983W) 

~ ... L r and ~~alf of\e:~ard ofDir 

~al~ ~iddharthVas~ By the 1\an s of 

ortharaj Khot 
Partner 
Membership No: (F)· 037457 

~ 

Place: Pune 
Date: Moy 31,2021 

Direct--- Manocona Oorector 

Q.£:rara~~(DIN-02504124) 
Choef fJt.e<:Ut.ve Offocer f:, 

~? SomnathBiswas 

Company Secretary & Chief Financial Officer 
Compliance Officer 

Place: Pune 
Date: Ma 31 2021 



VASCON ENGINEERS LIMITED 
Consolidated Cash Flow Statement for the year ended March 31, 2021 

(~in Lakhs) 
For the year ended For the year ended 

PARTICULARS March 31, 2021 March 31, 2020 

A. CASH FLOW FROM OPERATING ACTIVITIES 

Profit before Taxation (3,986.67) 3,982.36 
Adjustments for :-
- Depreciation I amortisation expenses 1,208.05 1,498.63 
- Finance Cost 2,680.35 1,905.36 
- Dividend & (Gain) I loss on investments carried at FVTPL (8.07) (813.26) 
- Profit on Sale of investments - (169.37) 
- Net Expense recognised in respect of equity-settled share-based 

payments 
224.40 462.77 

- Prepaid Rent - 99.88 
- Interest income (541.09) (533.83) 
- Deferred Revenue (4.00} (4.00) 
- Provision for doubtful debt and advances 1,850.00 (236.15) 
- Bad debts and other receivables, loans and advances written off 446.32 668.06 
- Provision no longer required wriitten back (181.36) (92.12) 
- Share of Profits from Joint Venture (0.31) (180.49) 
- Net loss I (gain) arising on financial assets designated as at FVTPL 400.00 0.15 
- (Profit) I Loss on Sale of Property, Plant & Equipment (net) (339.85) (2.87) 
Operating Profit before working capital changes 1,747.77 6,585.12 
Adjustments for (increase )I decrease in operating assets 
Inventories before capitalisation of borrowing cost 3,105.16 2,752.31 
Trade receivables (616.16) 1,637.91 
Amount due f rom I to Customer (1,616.81) (1,825.64) 
Loans (Non Current) 121.06 2.50 
Others Financial Assets (Non Current) 373.63 30.57 
Other assets (Non Current) 20.00 (286.21) 
Loans (Current) 39.90 (639.69) 
Others Financial Assets (Current) (732.42) (1,377.54} 
Other assets (Current) 23.27 (1,174.12) 
Adjustments for (increase )/ decrease in operating liabilities 
Current trade payables 4,133.36 84.31 
Provisions 12.72 218.60 
Other Non Current liabilites (46.18) (757.74} 
Other current liabilities (651.94) (1,727.01) 
Cash generated I (used in) from operations 5,913.36 3,523.37 
Income tax (refund) I paid (Net) 864.37 228.58 
Net Cash flow from operating activities 6,777.73 3,751.95 



PARTICULARS 

B. CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of f ixed assets including capital work in progress 
Proceeds on disposal of fixed assets 
(Payments) I Proceeds from Investments 
(Investments) I Proceeds from fixed deposits with banks 
(Investments) I Proceeds from liquid mutual funds 
Net Cash genereated I (used) in investing activities 

C. CASH FLOW FROM FINANCING ACTIVITIES 

Proceed from issue of Equity shares 
Repayment of borrowing 

Proceeds f rom borrowing 
Interest Income received 
Finance cost including capitalised to qualifying assets 

Net Cash genereated I (used) in financing activities 

D. NET CASH INFLOW I (OUTFLOW) (A+B+C) 

Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of t he year 
NET (DECREASE) I INCREASE IN CASH AND CASH EQUIVALENTS DURING 

THE PERIOD 

Significant accounting policies 

See accompanying notes forming part of the financial statements. 

Notes 

For the year ended 

March 31, 2021 

(426.48) 
468.75 
181.93 

(1,146.31) 
1,490.72 

568.61 

400.00 
(5,862.90) 
1,809.00 

541.09 
(3,839.66) 

6,952.47) 

393.87 

2,299.93 
2,693.80 

1-2 

& 
3 - 42 

393.87 

For the year ended 

March 31, 2020 

(466.82) 

173.46 
1,038.53 

(2,080.48) 
(1,370.07) 
(2,705.34) 

(1,177.36) 
1,300.00 

533.83 
(4,105.85) 

(3,449.38) 

(2,402.77) 

4,702.70 
2,299.93 

(2,402.77) 

1. Statement of Cash Flows has been prepared under the indirect method as set out in the lnd AS 7 "Statement of Cash 

Flows" as prescribed in the Companies (Indian Accounting Standards) Rules, 2015. 

2. Figures in brackets represent outflows of cash and cash equivalents. 

In terms of our report attached 

For Sharp & Tannan Associates 
Chartered Accountants 
(Firm Regn. No. 109983W) 
By the hands of 

Partner 
Membership No: (F) - 037457 

Place: Pune 
Date: May 31,2021 

For and on behalf of the Board of Directors 

~"'-~'­
~'}~ 
Mukes~ ~~ Siddharth Vasudevan 
Director Managing Director 
(DI N-000129504) (DIN-02504124) 

r;;;Y?: 
Or ~~h 5undararajan \. \ / 

~eOff;cer ~fv 

Vibhut i ~ Somnath Biswas 
Company Secretary & 
Compliance Officer Chief Financial Officer 

Place: Pune 
Date: May 31,2021 



Vascon Er~~lneers limited 
Statement of chanaes in equity for the year ended March 31, 2021 

a) Chanae In Equity 
.......... "-'''"' 

Particular 
Asat As at 

Mlrch31 2021 March 31, 2020 

Balance at the beclnnins of the year 17,813.67 17,813.67 
Issue of equrty shares under employee share 400.00 -
option plan 
Balance at the end of the vear 18 213.67 17,813.67 

- -··-·· ... -~··-· - -·· .... ····-

Reserves and Surplus 

Equity Attributable 

Particulars Forelan to the shareholders 
Non Controlling 

Total Equity 
Capital Redemption Securities premium 

Equity-settled 
Currency of the Company 

Interests 
employee benefits Genera I reserve Retained eaminss 

Reserve reserve Translation 
reserve 

Reserve 

Balance at the beginning of the reporting year 
1,377.50 55,493.35 1,074.87 1,537.50 2.66 (8,275.55) 51,210.33 935.48 52,145.81 

As of April 01, 2019 
Transitional Adjustment on account of 

(134.60) (134.60) (5.99) (140.59) 
application of lnd AS 116 
Amount recorded on grants - 462.77 - - 462.77 - 462.77 

Profit for the year - - - - 3,966.48 3,966.48 15.06 3,981.54 

Other Comprehensive income for the year - - - - - 111.68 111.68 (7.71) 103.97 
Consolidated Adjustment (0.27) (0.27) (0.27) 
Balance at the end of the reporting year -

1,377.50 55,493.35 1,537.64 1,537.50 2.66 (4,332.26) 55,616.39 936.84 56,553.23 
March 31, 2020 

' -- -
L_ __ 



Vascon En~tlneers Umited 
Statement of chanus in ar ended March 31. 2021 

Reserves and Surolus 

Particulars 

Balance at the becinning of the reportina year 

As of April 01, 2020 
Additon during the year 
Amount recorded on grants 
Transferred to securities premium account on 

exercise 

Profit for the year 

Other Comprehensive Income for the year 
Balance at the end of the reportln& Year · 

March 31, 2021 

In terms of our report attached 

Tirtharaj Khot 
Partner 
Membership No: (F) · 037457 

~ 
Place: Pune 
Date: May 31,2021 

Capital Redemption I Securities premium 
Equity·settled 

employee benefits 

reserve 
Reserve 

1,3n.50 

51.00 

1,428.50 

reserve 

55,493.35 

605.60 

56,098.95 

1,537.64 

224.40 

(605.60) 

1,156.44 

For and on behalf of the Board of Directors 

~v....<c...'?~ • /) 

~.:;.-L--6~'~ 
Mukesh Malhotra 
Director 
(DIN-OOOU9504) 

~ 

~?>Y 
D~ Sundararajan 
Chief Executive Office~ 

~~ 
Company Secretary & Comph•- Officer 

Place: Pune 
Date: May 31,2021 

General reserve 

Foreian 

Currency 

Translation 

Reserve 

Equity Attributable I Non Controllinc 
to the shareholders Interests 

Retained earnincs I of the Company 

1,537.50 2.66 (4,332.26) I 
(51.00) 

(4,09L52) 

(47.13) 

1,537.50 2.66 (8,.521.91) 

~ 
Slddharth Va.sudevan 

t.. 

Somnath Blswas 
Chief f iMnciol Olfar 

55,616.39 

224.40 

(4,091.52) 
(47.13) 

51,702.14 

936.84 

53.88 

9.47 

1,000.19 

Total Equity 

56,553.23 

224.40 

(4,037.64) 
(37.66) 

52,702.33 



Vascon Encfneers Umlted 
NotH forming part of Consolidated Financial Statements 

CO<PO<ate Information 
Vucon Engineers l imited (the "COmpany") and its subsidianes (collect ively refemed to as "the Group") are •n&aged 1n the business of Enc•neennc. Procurement and COnstructoon 
servioes (EPC). Real Estate OeYelopment and Manufacturi"' of Clean Room Partitions. The shares of the Company are listed on National Stock Exchanae and Bo mbay Stock 
Exchanae. 

The COmpany is a public llm1ted company incorporated and domiciled In lnd1a The address of 1U corponte office IS ' Vascon We1kfield chambers , Behind Novotel Hotel , 
Oppos•te Hyatt Hocel, Pune Nagar Road, Pune - 411014'. 

The financial statements for the year ended March 31, 2021 were approved by the Board of Directors and authorise for Issue on May 31, 2021. 

2 Sl«niflcant Accountln.c PollciH 

2.01 Statement of Compliance 
In accordance with the notification Issued by the Ministry of Corporate Affairs, the Group has adopted Indian Accountln(l Standands (referred to as "ind AS") not1foed under the 
COmpan1es (lnd1an Account1ng Standands) Rules. 201S. 

2.02 Basis of pr011aration and pr.sentation 
The financial stltements of the Group have been prepared on an accrual basis and under the hi.stoncal cost convenhon except for eeruun financlal 1nstruments and equ•ty sented 
employee stock opt1ons whoch have been meosured at fa or value. HIStorical oost IS aenerally based on the fair value of consideration (liven In exchanae of aoods and seN Ices. The 
account ing policies are consistently applied by the COmpany during the year and are consiStent with those used 1n previOUs yeor except where a newly mued accountinc stand and 
IS 1n1tially adopted o r a rev•slon to an e<~stincaccounhn& standand requ1res a chance In the accountm& policy hitherto In use. As the year-end figures are taken from the source 

and rounded to the nearest d ig1ts, the fi&ures reported for the preVIous quarters might not always add up to the year fosures reported 1n thiS statement. 

2.03 Basis of consolidation 
The Group consolidates all entities which are controlled by it . 

The Group establishes control when; it has power over the ent1ty, Is exposed, or hu ri&hts, to vanable returns from Its involvement w1th the ent•tv and has the ab •tv to affect the 
entft'(s returns by usong Its power over the entity The Group ~assesses whether or not It controls an lnvestee if facts and circumstances indicate that there are changes to one or 
more of the three elements of control listed above. 

Subsidranes are consolidated from the date control commences unto! the date control ceases. 

The results of subsid11nes acqUired, or sold. durtng the year are consolidated from the effective date of acquisitio n and up to the effective date of disposal, as appropriate. 

All ~nter<Ompany uansactlons, balances and income and expenses are e liminated In full on consolidation. 

The COnsolidated Financial Statements are prepared using uniform accounting policies for like t ransactions and o ther events In similar Circumstances except otherwise stated. 
Where necessary, adjustments are made to the financial statements of subs1dianes to bnng their accounti"' policies Into line wrth the Group's account1111 policies. 

Changes In the Group' s interests In subSidiaries that do not result In a loss of control are accounted for as equity transactions. The carryiros amount of the Group's interests and 

the non-c:ontrolhng Interests are adjusted to reflect the chanaes In their relative Interests In the subsidiaries. Any d ifference between the amount by which the non-controlh111 
Interests are ad;usted and the fa1r value of the conuleratK>n paid or received IS rec:osmud directly 1n equrty and attnbuted to owners of the Group. 
When the Group loses control of 1 subsidiary, a gain or loss Is recoanized In profit o r loss and Is calculated as the difference between (i) the aureaate of the fa1r value of the 
consideration received and the fa1r value of any retained lntenest and (ii) the prev1ous carryina amount of the assets (including &oodwill), and liabilities of the subsidiary and any 

non-oontrolllna interests. All amounts previously recoanized In other comprehensive Income In relation to that subSidiary are accounted for as 1f the Group had directly d isposed 
of the related assets or liabtl111es of the subsochary (1.e. neclass1fied to profit or loss or transferred to another cateaory of equity as speclfled/penmltted by applicable lnd AS). The 
fair value of any investment retained in the former subsidiary at the date when control Is lost Is reganded as the fa.r value o n ln ltlll recognition for subsequent accountln& under 
lnd AS 39, when opplocable, the oost on ln1tial recogn•tlon of an Investment '"an associate or a joint venture 

The following compan1H are considered In the COnsolidated Fonanclal Statements· 

Name of the Company COuntry of votln8 POwer " 

Relationship Incorporation or AsatMarch31, As at March 
Residence 2021 31,2020 

Marvel Housl,. Private Umlled Subsidiary India 100% 100% 
Vescon Value Homes Pnvate Limited SubSidllry lndll 100% 100% 
Vascon EPC Umited' Subsidiary lnd11 100% 100% 
GMP Technical Solutions Pr11rltellm1ted Subsid11rv India 85" ss" 
GMP Technical Solutions Middle East (FZE) Step down UAE (Sharjah) as" ss" 

ltwhollv ownl'd <ub<>dlarv of GMP Tl'<'hn~l Solut10ns Prnr.>te Lim1tl'dl Subs>d1arv 
Almet COrooratlon Umlted SubSidlarv lnd1a 100% 100% 
Marathawada Realtors Pnvatellm.ted Subsidiary_ India 100% 100% 
Vascon Construction Sag_ a LLP Joint Venture India 761' 76" 
Phoen1w Ventures Joint Venture India SO% SO% 
Cosmos Premises Pn'Jate limited Jo.nt Venture India 43.83" 43.83" 
IAianta Enterpnses Joint Venture India SO% ~ 

Mumbal Estate Pnvatel1mlted Assoc..ates lnd1a 44 44" 44.44" 

• The Board of the Director of theVascon EPC limited in their meeting held on 26th February 2021 & the members in the1r Extraondonary General Meel1,. held on 26th March 
2021, have acconded consent to the stnking off the name of 'Vascon EPC Um1ted' one of the non-operative wholly o wned subsidiarie s. The same Is In the process as on date. 

2.04 llusinHs combinations 

The Group accounts for its buSiness comb1nat10ns under acquiSition method of accounting. AcquiSition ~lated costs are recoanrzed In profit or loss as Incurred . The acquiree 's 
Identifiable assets, liabilities and contin(lent liabilities that meet the condit ion for recognition are recognized ot their fair values at the acquisition date. 

Purchase consideration paid in excess of the fair value of net u sets acqUired Is recogn~ztd as aoodw11l. Where the fa1r value of 1dentif"'ble assets and liabol1ties exceed the cost of 

acquiSitiOn, after reassessi111 the fair values of the net assets and contlncent liabilities, the excess is recognized as e~pltal reseNe. 

The lntenest of non-controlling shoreholders Is Initially measured either at fair value or at the non-controlling Interests' propo rtionate share of the acqu1ree's Identifiable net 
assets. The chooce o f measurement basis IS made on an acqUISftiOn..by..acquiSitiOn basiS. Subsequent to acqUISitoon, the canyinc amount of non-controlli"' Interests is the amount 
of those lnterests at Initial recognrtlon plus the non<ontrollin& interests' share of subsequent changes In equity of subsidiaries. 

Business combinations arising from transfers of interests in entitles that 1re under the common conttol are account~ at histoncal cost. The dtffere:nce between 1ny consderattOn 
arven and the aureaate h rstoncal carry~,. amounts of assets and liabilities of the acquired entity are reconded in shareholders' equity. 



VaS<:on En&lneers Umlted 
Notes fonnlnc part of Consolidated Rnandal Statements 

2.05 GoodwiN 
Goodwill arlsln& on an acquisition of a business is ~rrled at cost as established at the date of acquisition of the business (see note 2.04 above) less accumulated impairment 
losses, if any. For the purposes of ompalrment testonc, coodwill Is allocated to each of the Group's ~Sh'Cenerating unlu (or groups of cash.generatlna units) that Is expected to 
benefrt from the syneraoes of the o:ornbonatlon. 

2.06 Use of estimates 

The preparatoon of oonsolldated financial statemenu, on conformoty Wtth the recoanitoon and measurement principles of lnd AS reqwes manacement to make estomates and 
assumptions that affect the reponed balances of asseu and liabolotoes, diSclosures of contoncent liabolotoes at the date of the consolidated financial statements ond the reponed 
omounts of Income and expenses for the periods presented. 

Estimates and underiying assumptions are reviewed on an ongoin& buis. Revisions to accountln& estimates are recosnlzed In the period In which the estimates ore revised and 
future penods ore affected 
The management believes that the estJmates used on preparatiOn of the financilll statements ore prudent and reasonable Future results could doffer due to these eStimates and 

differences between actual results and estomates are recocnized In the periods on whoch the results are known/matenalize. 
Key source of estimation of uncertainty at the date of financial statements, which may cause a material adjustment to the carryin& omounts of assets and liabilities within the 
next financial year, is on respect of ompllrment of coodwoll, useful loves of Property, plant and equipment and valuation of deferred tax assets and provisions and contoncent 
loabolotJeS. 

Impairment of Goodwill 
The Group estimate the value In use of the cash generating unit (CGU) based on the future cash flows after considering current economic conditions ond trends, estimated future 
operating resutu and srowth rate and antocopated future economoc ond regulatOI'( oonditoons. The estimated ~sh flows were developed using Internal for~sts. The d iscount 
rate used for the CGU's repnesented the wel&hted· averace cost of capotal based on the histoncal market netums of comparable componies. 

Useful lives of property, plant and equipment and Investment Property 
The Group rwoews the useful lofe of Property, plant and equipment and Investment Propertoes at the end of each neportlng penod Thos reassessment may result on chance on 
depneciatoon expense in future penods. 

Valuation of deferred tilll assets 
The Group nevoews the cai'Tylng amount of defemed w assets at the end of each neportlng penod The policy for the same has been explained under Note 2.13 

Determination of lease term & discount rate 
tnd AS 116 Leues requires lessee to determine the lease term as the non-ancellable penod of a lease adjusted with ony option to extend or terminate the lease, If the use of 
such option IS reasonably cert11n. Tile Company rmkes assessment on the expected lease term on lease by lease basos and thereby assesses whether it os reasonably certaon that 
any options to extend or terminate the contract will be exercosed. In evaluaton1 the lease term, the Company consoders factors such as any si&fodlcont leasehold Improvements 
undertaken over the lease term, costs relating to the termination of lease and the Importance of the underlylna to the Company's operations taking Into account the location of 
the underlylnc uset and the availability of the suitable olternatlves. The lease term in future periods Is reassessed to ensure that the lease term reflects the current economic 
c•rcumstances. 

The discount rate Is generally based on the Incremental borrowong rate specific to the lease bein& evaluated or for a portfolio of leases woth somolar dlaracteristocs 

Provisions ~nd contingent llitblllties 

Provisions are recoanized when the Group has a present legal or constructive obl]&atoon as a nesult of past events; it IS probable that an outflow of resources woll be requined to 
settle the obll&ation; and the amount can be reliably estimated. 

Provuions are measuned at the present value of the expendotures expected to be requored to settle the oblllation using a pre-tax rate that reflects current market assessments of 
the tome value of money (of tile ompact of doscounton& os sosnoficant) and the nsks specofoc to the obliptoon. The increase in the proviSoon due to unW1nd1n1 of doscount over 
passage of time Is recognized as finance cost. Provisions are reviewed at the each reporting date and adjusted to reflect the current best estimate. If It Is no loncer probable that 
an outflow of economic resources will be nequlred to settle the obh&atlon, the provision Is reversed. 

A provision for onerous oontracts os recocnozed when the expected benefits to be denved by the Group from a contract are lower than the unavoidable cost of meeting ots 
obligations under the controct. The provision Is measured at the present value of the expected net cost of contlnuln& woth the contract. Before a provision Is established, the 
Group necosnlzes any impairment loss on the assets associated with that oontract. 

A diS<:Iosure for a contonsent l~bilrty is made where there os a pcossoble obhptoon that anses from past events and the existence of whoch Will be confirmed only by tile occurrence 
or non occurrence of one or more uncertaon future events not wholly within the control of the Company or 1 present oblogatoon that arises from the past events whene it is eother 
not probable that an outflow of resources will be requlned to setUe the obligation or a reliable estimate of the amount cannot be made. Contingent liabilities are not necognised In 
the financial statements. A contincent asset ts netther l"eCCOnised nor discJosed In the financial statements. 

Fair value measurements and valuation processes 

Some of the Group's a.sseu and liabilities are measured at fair value for financial reporting purposes. The Group has obtained independent fair valuation for financial instruments 
wherever necessary to determtne the appropriate valu.bOn techntques and ~npuu for ~tr value measurements. In some cases the fair value of financial instruments is done 
internally by the management of the Group usong market-observable Inputs. 
In estimatin& the fair value of an asset or a liobolity, the Group uses market-observable data to the extent It IS avaolable. Where Level lin puts are not available, the Group engaces 
third party qualified valuers to perform the valuation. The qualified external valuers establish the appropriate valuation techniques and Inputs to the model. The external valuers 
neport the mana1ement of the Group findings every reportong period to explain the cause of fluctuations In the faor value of the assets and liabilities. 
Information about the valuatoon tedlnoques and inputs used in determoning the fair value of vanous assets and liabohtM!s Is di~ on note 26. 



Vascon Enclr~Hrs Umlted 
Notes formlne part of Consolidated Ananclal Statements 

2.07 Revenue Recocnltlon 
Revenue os meuuned at the fair value of the consideration necerved or neceivable. Revenue Is reduced for estimated customer returns, nebates and other simila r allowances. 

1. Construction Contuct:s 
Revenue from fixed price construction contracts is recognised on the Percentoge Of Completoon Method (POCMJ. The stage of completoon IS determoned by survey of work 
performed I completoon of physical proportion of the contract work determoned by technlcol estimate of work done I actual cost incurred In relation to total estimated contract 
cost. as the case may be. Tho estimate of toll I contract cost has been made at the time of commencement of contract work and reviewed and I'OYised, by the technoaol experts, 

from time to tome dunn& period on whiCh the contract work ts executed future upected loss, of any, IS necognlsed Immediately as expenditure. In respect of unapproved revenue 
necoemsed, an adequate provision Is made for possible reductions, if any. Contract nevenue earned on eKcess of billing has been reflected as unbolted revenue under the head 
•Other Current Fin.anc11l Assets• • and blllinc In excess of contract revenue has been reflected a.s Unearned Revenue: under the head "Other Current llabilitlesn in the Balance 

Sheet. 

Eseelation claims raised by the Group are necoenosed when nocotoatooros have reached an advanced stoeo such that customers wolf accept the claim and amount tiNot is probable 
Will be accepted by the customer can be measuned nellably. 

2. Real Hlllte development 
Revenue from real estate projects is recogn1sed on 'Completed contract method' of accounting as per •NO AS 115, When 
·The seller has transfened to the buyer all s1gniflaont risk and newards of ownenhip and seller netalns no effective control of the real estate to a decree unify 

associated with owner ship. 
·The seller 1\as effectovely INonded over possessiOn of the neal estate unit to the buyer formln& part of the transaction . 

. No significant uncertlanty eKists recard&lng the amount of cons1derat10n that w11f be denved from real estate sales~nd 
· It Is not unreasonable to expect ultJrnate colle<t!on of revenue from buyen. 

3. Sale of ~toods 
Sales are recognised, net of returns and trade discounts, on transfer of sl&nificant risks and newards of ownenhlp to the buyer, whoeh eenerally coincides w•th the delivery of 
goods to customen. Sales exclude Goods and SeMCO tax. 

4. Share of Profit/toss from Partnenhip firm/ Associatoon of Person os necoenosed as Income dunnc the relevant period on the basis of accounts made-up audited or unaudited as 

the case may be and allocation made by the firm/AOP In accordance with the Deed of Partnershlp/AOP Agneement. 

S.lnterest Income from a financial asset Is recoenized when It is probable that t he economic benefits will flow to the Group and the amount of oncome can be measuned reliably. 
Interest Income Is accrued on a time basis, by reference to the princopal outstanding and at the effective onterest rate appllcoble, which Is the rate that exactly discounts estimated 
future cash receopts through the expected life of the financial asset to that asset's net carrying amount on inottal necoenition. 

6. OoVIdend income from investments is rec:ognozed when the sha reholder's right to receive payment has been established (provided that it is probable that the economic benefits 
will flow to the Group and the amount of Income can be measuned reliably). 

7. Rental income · Income from letting-out of property os accounted on accrual basis · as per the terms of agreement and when the right to recerve the nent is established. 

8. Income from servoces nendened Is necocnlsed as revenue when the right to receive the same is established. 

9. Profit on sale of onvestment IS recorded upon transfer of title by the Group. It is determined as the difference between the sale price and the then carrylne amount of the 

investment. 

10. Cost of contructlon I Development 

Cost of constructoon/Oevelopment (lncludong cost of Iandi oncurred is chafled to statement of profit and loss proportionate to project anea sold. Costs Incurred for projects which 
have not received Occuancy/Cornpletion certiflcate is carried over as construction work in progress. Costs oncurned for projects which have reeerved Occupancy/ Cornpletoon 
cerltoficate os carr~d over as completed Anoshed Propertoes 

z.oa Leases 
The Company assesses whether a contract contains a lease, at the inception of the cont ract. A contract is, or contains, a lease If the contract conveys the right to control the use 

of an identified osset for a period o f time in exchange for conSideration. To assess whether a contract conveys the ncht to control the use of an ldeniJfied asset. the Company 
assesses whether (ilthe contract Involves the use of Identified asset; (ill the Company has substantially all of the economic benefits from the use of the asset through the penod 

of lease and (Ill I the Company has rlcht to direct the use of the asset 

Company as a Lessee 

The Company recognises a rl&ht-of·use asset and a lease liablloty at the lease commencement date. The nght-of-use asset is inotially meuured at cost, which comprises the IM ial 
amount of the lease loaboloty adjusted for any lease payments made at or before the commencement date, plus any Initial dlnect costs incurred and an estimate of ccosts to 

dismantle and remove the underlying asset or to restore the site on which otIs located,less any lease oncentives neceoved. 
COrta1n lease arrongements Include the option to extend or terminate the lease before the end of the lease term. The right-of-use assets and lease liabilities include these options 

when it Is reasonably certain t hat the option will be eKertised. 

The right-of-use asset Is subsequently depreciated using the strai&ht-line method from the commencement date to the eartoer of the end of the useful rife of the rt&llt.g{-use asset 

or the end of the lease term. In addition, the ncht-of-use asset is periodlcolly reduced by impairment losses, If any, and adjusted for certain re·measurements of the lease liablloty. 

The lease liaboloty IS onotia lly measuned at the present value of the lease payments tiNot are not paid at the commencement date, discounted using the interest rate implocit In the 

lease or, If that rate cannot be readily determined, the Company's Incremental borrowtng rate. Generally, the Company uses ots incremental borrowing rate as the doscount 

rate. 

The lease loabiloty os subsequently measuned at amortised cost usln& the effectrve interest meltlod. lt Is nemeasuned when there Is a change In future lease payments arisin& from 
a change In an Index o r rate, if there is a change in t he Company's estimate of the amount expected to be payable under a resodual value &uarantee, or if Company ctNonces Its 

assessment of whe."-'"t __ ,__. 
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When the lease r~abohty IS remeasured In thos way, 1 comspondona adjustment LS made to the atJYina amount of the right-of-use asset ~ is ~ed In profit or loss of the 
carrV1n11mount of the nght-of·use uset has been reduced to zero. 

Lease payments have been classified as financing activities In Statement of Cash Flow. 

The ~pany has elected not to recocnose right· of-use assets and lease liabilities for s~ term le1ses that haw a lease term of less than~ eq""l to 12 months woth no purchase 
optoon 1nd assets woth low value leases. The Company recognoses the lease payments associa ted woth these leases as an expense In stotement of profit and loss over the lease 
term. The related cash flo ws are classified as opera !In& activit ies. 

Lease under lnd AS 17 • 

A leose IS classifoed at the lnceptoon date as a finance lease or an operatonalease. Leases are classified IS finance leoses whenever the terms of the lease transfer substontially all 
the risks and rewards of ownership to the lessee. All other leases are classified as operatlna leases. The Company has Identified all Its leases as operating leases. 

il Assets token on operatonalease : 

Operating lease payments are recognised as an expense In the statement of profit and loss on a str~laht4one basos over the lease term. 

Ill Assets &lven on operatlnalease : 

Assets subJect to operatona leases are included in fixed assets. Rental oncome from operating leases Is recognosed In the statement of profot and loss on a stra•&ht lone basos over 

the lease term. Costs Including depreciation are recognised as an expense In the statement of profit and loss. 

2.09 F~· CurTendes 

The functoonal currency of the Group Is the lndoan Rupee whereas the functoonal curnency of fore ian subsodoaries Is the AEO. 
Fo re ian currency t ransactions are recorded at exchanae rates prevalllna o n the date o f the transaction. Foreign currency denominated monetary assets and liab111toes are restated 
into the functional currency using exchange rates prevaoling on the balanoe sheet date 

Ga•ns ond losses arising on settlement 1nd resta tement of foreign curnency denominoted rnonetory ISseis and liabilotoes are included on the stotement of profit and loss. 
Assets and loabilitoes of entJtoes w>th functoonal curnency other than pnesentation curnency haw been translated to the pnesentotoon curnency using exchange rates prevaorong on 
the balonce sheet date. Statement of profit or loss have been transloted usona average exchance rates. Translatoon adjustments have been reported as foreoan curnency 
translation neserve In the statement of changes in equity. 

2.10 BorTowlng Cosls 
Sorrowln& costs include Interest, amortisa tion of ancillary costs oncurred and exchanae differences arisina from forelan curnency borrowings to the extent they one reaarded as an 
adjustment to the lntenest cost. Costs In connection with the borrowina of funds to the extent not direct ly rellted to the acquisition o f quallfyln& assets ane ch•raed to the 

5atement of Profit ond Loss over the tenure of the loan. Sorrowina costs, allocated to and utilised for q""hfy!ng ossets, pertainlrc to the period from commencement of activities 
re latJfll to constructoon f development of the quohfyinaasset up to the dote of capotollsatoon of such asset are added to the cost of the assets. Cap•tollsatoon of ~na costs os 
suspended and charaed to the Sta tement of Profit and Loss d urin& extended penods when active development act1111ty on the quaiofvina assets is Interrupted. 
Advances/deposits given to the vendors under the contractual arranaement for acquisition/construction of quaiifylnc assets is considered u cost lor the purpose of capita lization 

of borrowing cost. 

Interest Income earroed on the tempor~ry investment of specific borrowlnas pendona theor expendotune on qualofylna assets is deducted from the borrowing costs ellaible lor 
capotahsatoon. 
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2.11 Government Grants and Elcl)()rt lncentl~~e 
(I) Govemmeftt srants In reS~~«~ to manufacturing units located In developins regions 
The Group is entotled to various incento~~es from covemment authonties in respect of manufacturing units located In developong regions. The Group accounts for Its entitlements 

on accnual bas OJ on approval of the inrtiol claim by the relev1nt authorities. 

(ill Gov~ent arants In reS~~«~ of additional Capital Expenditure 
Government grants whose primary condotlon Is that the entoty should purchase, construct or otherwise acquire capital assets Is accounted for as deferred income. The grant is 
reco&niled as lncO<ne over the life of a depreciable asset by aecountln& deferred income in the Statement of Profit and Lou on a systematic and ratJOnal buis over the useful life 

of the asset. 

IIIII Exl)()rt Benefits 
Export benefits are accounted for In the year of exports based on eligibility and when there is no uncertainty In receMnc the some 

z.u Emplovee benefits 
a) ShOtt -term Employee llenefits • 
The undlscounted amount of short-term employee benefits expected to be paid on exchance of services rendered by the employees os reco&nised dunn& the year when the 
employees render the service. 

bl Post fmc»>ovmentllenellts-
1. Defined Contribution Plan: 
Payments to defined c:ontnbution retorement benefit schemes viz. Group's Provident Fund Scheme and Superannuation Fund are recognised as an expense when the employees 
have rendered the service entltlin& them to the controbutoon. 

z. Defined Benefit Plan: 

For defined benefit retirement benefit plans, the cost of provodinl benefits IS determined usone the projected unot credot method, with actuaml valuations beilll carried out at the 
end of each onnuol reportin& period. Remeasurement, comprisln& actuarlol &lins ond losses, the effect of the chan&es to the asset ceiling (of apphcable)and the return on plan 
assets (excluding interest), is reflected immediately in the statement of financoal posotoon woth a chat~• or credit reco&nised In other comprehensive oncome on the period on which 
they occur. 

Remeasurement reco&nised In other comprehensive oncome os reflected immediately in retained e1rnlncs and wilt not be reclassified to profit or toss. Past servoce cost IS 

reco&nised in profit or loss In the period of a pion amendment. Net interest IS colculated by applyong the doscount rate at the be&onnona of the penod to the net defined benefit 
loabllity or asset. Defined benefit costs are categorised as follows: 
• service cost (lncludln& current service cost. past service cost, as welt as &aons and losses on curtaolments ond settlements); 
• net interest e.xpense or income; 1nd 
• remeasurement. 

Gratuity: 
The Group has an obtl&otion towards gratuity, 1 defined benefit retirement plan covering elottible employees. The plan provodes for a lump sum poyment to vested employees at 
retirement, deoth whole on emplovment or on termonatoon of employment of an omount equ1votent to 15/26 doys salory pay1ble for each completed year of service. Vestin& 
occurs upon completion of five years of service. The Group accounts for the tlabotlty for aratuity benefits payable in future based on on Independent actuar .. l valuation. The 
Group has taken a Group Gratuoty cum Life Assurance Scheme woth UC of Ind .. for future payment of cratuoty to the eliJible employees 

c) Other lolll·term Employee lleneflts • 

Compens.ted Absences: 
The Group provides for the encashment of compensated absences with pay subject to certain rules. The employees are entotled to accumulate compennted absences subject to 
certain tlmots, for future encoshment. Such benefits are provoded bosed on the number of days of un utilised compennted absence on the bosls of an Independent actuarial 
vatuatoon. The Compony has token 1 policy with UC of Indio for future payment of compensated absences encashment to Its employees. 

Sllare-based Payments: 

The cost of equity-settled transactions is determoned by the fa or value ot the date when the 1rant Is made uso111 an oppropnote valuation model. 

The cost Is reCO&nized, together woth a correspondin&oncrease in share-bosed payment reserves on equoty, over the penod in whoch the performance and I or service conditions 
are fulfilled in employee benefits expense. The cumulative expense recosnized for equity·settled transactions at each reportin& date until the vestong date reflects the extent to 
which the vesting period has expired and the Companoes best estimate of the number of equoty Instruments that woll ultlmotely vest. The statement of profit and toss expense or 
cnedot for a period represents the movement in cumulltive expense reco&nised 1s at the be&lnnln&and end of that period and is recognized In employee benefits expense. 

Z.U Tautlon 
Income tax expense compnses current uox expense and the net chance In the deferred tu asset or liability during the year. Current and deferred tax ore recognized In profit or 
loSJ, except when they relote to Items that are reco&nized In other comprehensove Income or directly In equoty, in which case, the current and deferred ware also reco&nlzed in 
other comprehensive oncorne or directly In equoty, respeaovely. 

Current tax: 

The tax currently payoble is based on taxable profot for the year. T1xable profit d1ffers from 'profit before tax' as reported In the consolidated statement of profit or loss and other 
comprehensive income/statement of profit or loss because of Items of Income or expense that are taxable or deductoble In other yeors and Items that are never taxable or 
deductoble. 

The Group's current tox is colculated usln& tax rates thot have been enacted or substantovefy enacted by the end of the reporting period 

The current Income tax expense for overseas subsldooroes has been computed based on the w lows applocable to each subsidiary in the respective juri.sdlctlon In which it 
ope-rates. 
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Deferred Income tax Is recognized using the balance sheet approach. Deferred income tax assets and habllotoes are recognized for deductoble and taxable temponory doflerences 
anslna between the tax base of auets and liabilities and their carrying amount. except when the deferred Income tax arises from the Initial recognition of goodwill or an asset or 
loaboioty in a transacnon that is not 1 busi~ss oombinotlon and offects neither .acountl"' nor taxable profit or loss at the tome of the transaction. 

Deferred income tax asset are recognized to the extent that it Is probable thot taxable profit will be available against which the deductible temporary differences and the carry 
forward at unused tax credots and unused taX losses can be utolosed. 

The carryina amount of deferred Income tax assets is reviewed at each reporting date and reduoed to the extent that it is no lonaer probable that sufficient taxable profit will be 
avaoloble to allow all Of part of the deferred Income tax asset to be utilised. 

Deferred Income tax liabilities are recognized for all taxable temporary differences except in respect of taxable temporary differences associated with Investments In subsldoarles 
where the tomlna of the reversal of the temporary dofferenoe can be oontrolled and otIs probable that the temporary difference will not reverse in the foreseeable future. 

The carry~nsamount at deferred oneome ux assets ts revoewed at each rePOfl•"l date and reduced to the extent that otis no lonaer probable that sufficoent taxoble profot woll be 
available to a llow all or part of the deferred lnoome tax uset to be utilised . 

Deferred taX auets and haboloties are measured uslna substantively enacted tax rates expected to apply to tuable income In the years in which the temponory differences are 
expected to be received or settled. 

Deferred ux assets and haboloties are offset when they relate to Income taxes ~led by the same taxation authority and the relevant entity Intends and has ability to settle Its 
current talC usets and h1b10ttes on 1 net bas1s 

Deferred tax ossets include Monomum Altemate Tax (MAT) paid in accordance with the tax laws In India, which is likely to aive future economic benefiu In the form of availability 
of set off aaoonst future oncome tox loabtlity. Aooordina1y. MAT os recognized as deferred tax auet on the balance sheet when the asset can be measured reliably and it 1S probable 
that the future economic benefit associated with the asset will be realosed. 

The Group recognoses onterest levled and penalties related to oncome tax assessmenu In Fonance oosL 

2.14 Pr01>Htv Plant and EQuipment (PPEI 
Property plont & equipment are stated at cost of acquosition Of constructoon where cost ondudes amount added/deducted on revaluation less accumulated depreciation I 
amortizatoon and impairment loss, If any. All costs relatln11 to the acquosotoon and onstallatlon of PPE are capotahsed and ondude bOfroWlnc oosts re;.,tmg to funds attnbutable 
to construction or acquisition of qualifyinl ossets, up to the date the asset I pla nt Is ready for Intended use. The oost of replacing a part of an Item of property, plant and 
equipment is ~noted on the carryon& amount of the otem of property, plant and equipment, If It Is probable that the future economic benefits embodies wothln the part wlll 
flow to the Group and ou cost can be measured rehably With the carryina amount of the replaced part cettJ/1& derecoanozed. The cost for day-to-day senncona of property, plant 
and equipment are recoanlzed in Statement of Profit and Loss as and when Incurred. 

Machonery spares which can be used only •n connectoon woth an item of PPE and use of which, as per technical assessment, Is expected to be lrreaular, are capitalised and 
depreciated as part of PPE. 

Depredation on tanaible property plant & equipment and Investment Propertoes has been provided on wntten down value method as per the useful life prescribed in Schedule II 
to the Companoes Act. 2013 exoept In respect of plant and machinery, on whose case the life of the assets has been assessed based on the technical advoce, taklna Into account the 
nature of the asset, the estimated usage of the asset, the operotmg conditions of the asset, past history of replacement, anticopated technolosical chanaes, manufacturers 
warronties and maintenance suppo<t. etc. The Group has based on technlcol advice considered the useful life of the plant and machinery to be 15 years which Is d ifferent from 
the useful hfe specifoed In Schedule 11 to the Compan,.s Aet. 2013. 

PPE lndlviduolly costina Rs. 5,000 or less are depreciated fully in the year of acquisition. Depredation on assets acquired/purchased, sold/discarded durin& the year is provided on 
a pro-rata baSis from the date of each addotlon I till the date of sale/discard 

The estimated useful life and depreciation method are reviewed at the end of each reportlnc period, with the effect of any changes In estomate being occounted for on a 
prospective basis. 

If si11nificant events or market developments Indicate an Impairment in the value of the tangible asset, manaaement reviews the recoverabllity of the carryon& amount of the asset 
by testlnl for Impairment. The corryinaamount of the osset is compared woth the recoverable amount, which is defined as the hlaher of the ossets fair value less costs to sell and 
ots value in use. To determone the recoverable amount on the basis of value 1n use, estomated future cash flows are discounted at a rate which reflects the risk spec•foc to the useL 
If the net carrying amount exceeds the recoverable amount, an impairment loss Is re-cognised. When tstimatlnl future cash flows, current and expected future inflows. 
technological, economic and general developments ore taken Into aocount. If an impairment test is carried out on tangible assets at the level of a cash'Ceneratins unit, an 
ompa~rment loss "recoanised, takonatnto account the fa or value of the assets If the reaJOn !Of an impairment loss recogmsed In pnor years no lonaer exists. the carryina amount 
of the tangible asset Is Increased to a maXImum figure of the carryinaamount that would ha.,., been determoned had no impa~rment loss been recognosed. 

2.15 Investment Properties 

The Group has elected to oontinue with the carrying value for all of iu investment property as recognized In Its Initial GAAP financial statements as deemed coJt at the transition 
date. Investment propert,.s are measured 1notlally at cost. oncludonc transoctoon oosu. Subsequent to initool recognitoon, on.,.,stment properties are states at cost less accumulated 
depreciatton and accumulated Impairment toss. if any. 

2.16 lntanalble Astets 
lntangoble assets woth flnote useful lives that are acqu~red separately are camed at oost less accumu;..ted amortosatlon and accumu;..ted impairment losses Amortosatoon is 
recognized on a straight-line basis over their estimated useful lives. The estimated useful life and amortisation method are reviewed at the end of each reportl"l period, with the 
effect of ony changes In estimate beina occounted for on a prospective basis. lntanclble assets woth indefinite useful lives that ore acquired separately are carried at oost less 
accumulated Impairment losses. 
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2.17 lmpairmeftt 
(I) Financial assets (other than at f1lr values) 
The Group assessM at each dote of bolon<e sheet whether a financ10losset oro croup of flnanclll assets Is Impaired. 
lnd AS 109 requires expected credit losses to be measured throu1h a loss allowance. The Group reoocnises lofet1me expected losses for on contract assets and I or all trade 

receivables that do not constitute a financ.ng transaction. 

The Group applies the expected credit loss model for recogmSlnc 1mpa1rment lou on financial assets measured at amortlsed cost. trade ~ivables, other contractual rights to 

~ive cash or other financial osset and fin•nclol 1uarantHs desiJinated as at FVTPL. 
Expected cnedit losses are the weichted averaae of cred1t losses w1th the respectiVe risks of default oceumnc as the we<&hts Cred1t loss is the difference between all contractual 
cash flows that are due to the Group in accordance With the contract and all the cash flows thot the Group expects to receive (I.e. all cash shortfalls ), discounted at the ort11nal 
effective interest rate (or credit-adjusted - effective Interest rate for purchased, or originated credit 1mpa1ned finonc11l assets). The Group estimates cash flows by conSldennc all 
contractual term of the finan<tal instrument (for example, prepayment, extension, call and Similar opt•ons) throuch the expected life o f that financial instrument. The amount of 
expected cnedlt losses (or reversol) that is requined to adjust the loss a llowance at the report1ng date to the amount thot is requlned to be recocnized is reoocmzed as an 
impairment cain or loss In the Statement of Profit and Loss. 

The Group measures the loss allowance for a financial Instrument at an amount equal to the hfet1me expected cned1t losses tf the credit nsk on thlt fmancial Instrument has 
increased "lntficantly s1nce lntttal reoocmtion . If the eredtt risk on a financial Instrument has not increased slcnificantly since Initial recocnition, the Group measures the loss 
allowance for that f1nanelll instrument at an omount equal to 12-month expected credit losses. 12-month expected cnedit losses are portiOn of the hfe-t1me expected credit losses 
and represent the lifetime cash shortfalls that wtll result If default occurs wtthtn the 12 months after the report•nc date and thus, are not cash shortfalls that are predicted over 

If the Group measuned loss allowance for a financtal lnstrument at lifetime expected cnedit loss model in the previous period, but determines at the end of a reportiRI penod that 
tho cred1t risk has not Increased slcnlflcantly since init ial reoocnltlon due to Improvement In credtt qualoty as compared to the preVIous period, the Group aaa•n measures the loss 
allowance based on 12·month expected credit losses. 

When makinc the assessment of whether there has bHn a S11n1ficant increase In cned1t nsk Since •mt1al reoocn.itiOR, the Group uses the chance in the risk of a default occurrinc 
over the expected lofe of the financial 1nstrument instead of the chance in the omount of expected credit losses. To make that assessment, the Group compares the nsk of a 
default oceurrin1 on the financial Instrument as at the reporting date w1th the risk of 1 defoult occurrtna on the financ~l 1nstrument as at the date of in1ttal retOKnltion and 

constders reasonabfe and supportiible tnformat1on, ttult ts •vadable Without undue cost or effort, that ls indlcative of sl&niftcant increases in credit risk since initial r&cosnltton. 
For trade rece1vables or any contractual right to receive cash or another financ11lasset that result from transactionS that are Within the scope of lnd AS 11 and lnd AS 18, the 
Group always measures the loss allowance at an amount equal to hfet1me expected cnedit losSM Further, for the purpose of measurina lifetime expected credit loss allowance for 
trade receivables, the Group hos used a practlCII expedient as permitted under lnd AS 109. This expected cred1t loss allowance is computed bosed on a proVIsiOn rr10trtx which 
tokes into account histor1cal cred1t loss experience and adjusted for forward-looktng onformatiOR. 

(II) Non·flnancial assets 
(a) Tanldble and lnto1111ible assets 
Property, plant and equ1pment and ontanc1ble assets with fin tte ltfe are evaluoted for recoverability whenever there Is a ny indication that their carrying omounts may not be 
ret:o\'erable. If any such indication exists, the recoverable amount (I.e. hl&her of the fair value less cost to sell and the value-in-use) Is determined on an Individual asset bosis 
unless the asset does not 10neratt cash flows that are lar~ely independent of those from other assets In such eases, the r.coverable amount Is determined for the cash 
aeneratonc unit (CGU) to which the asset beloncs. 
If the recoverable amount of an asset (or CGU) Is est1mated to be less than Its cany1nc amount, the cany1nc amount of the asset (or CGU) Is neduced to Its recoverable amount. 

An impa~rment loss ts rec01nized In the stotement ol profit and loss. 

(b)Goodwil 
CGUs to which goodwill has been a llocated are tested for Impairment annually, or more frequently when there tS tndteat1on for ompairment.lf the ret:o\'erable amount of a CGU is 
less thon its carryinc amount. the Impairment loss Is allocated first to neduce the earryln1amount of any goodwill allocated to the unit and then to the other assets of the unit pro 
rata on the bosis of the carryina amount of eo<h asset in the unit . 

2.11 lnwntorles 

a) Stock of Materials, etc. 
Stock of materoals, etc. has been valued at lower of cost or net realisable value. The cost is determined on We11hted Average method. 

b) Development Woril 
Stock of Units in completed projects and wort in prQKress are valued at lower of cost and net reahsoble value Cost os aweaate of land cost, m.terllls, contract work. direct 
expenses, proVISions and apportioned borroWlnc cost. 

c) Stock of Tradinl Goods 
Stock of trad1n1 goods has been silted at cost or net realisable whichever Is lower. The cost is determined on Wolchted Average Method. 

2.19 Flnanclallnstruments 
Financial assets and financial liabilities are recoinlted when a group entity beco mes a party to the contractual provtsoons of the Instruments Ftnancsol assets and financoal 
liabilit ies are imtlally measured at fair value. Transaction costs that are d1rectly attnbutable to the acquiSition or issue of financial assets and financial liabilities (other than 
finanoal asset.s and financial liabohtles at fair volue throu&h profit or loss) are added to or deducted from the fair value measured on init ial retOKnltlOR of finonetal asset or 
financial liability. 

cash and cash equivalents 
The Group considers all h~&hly liquid finoncial lnstruments, which are readily convertible Into known amounts of cash that are subJect to an lnSIKnlficont risk of chance in value and 
havlnc oril inal maturities of three months or less from the date of purchase, to be cash equovalents. cash ond cash equivalents consist of ballnces with banks which are 
unrestricted for withdraw• land usaae. 

Flnancial assets at amonised cost 
Financial assets a re subsequently measured at amortiSed cost If these fin•nctalassets are held w1th1n a business whoso obJectiVe Is to hold these assets In order to collect 

contractual cash flows and the contractual terms ol the flnane10l asset &ive nse on speCified dates to cash flows that are solely payments of principal and Interest on the pnne1pal 
amount outstandlnc. 
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Effettlw Interest Method 
The e ffect1ve Interest method is a method of calculatlna the amortised cost of a debt Instrument and of allocating Interest 1ncome over the relevant period. The efftctive 1ntene>t 
rate is the rate that e•acdy discounts estimated future cash rece•pts (1ndud1111 an fees and po.nts pa•d or received that form an intearal part of the effective Interest rate, 

transaction com and other premiums or discounts) through the e•pected life of the debt instrument, or, where appropriate, a shorter period, to the net caiT'(In& amount on 
lnit1al recoanitlon. Income IS recoanlsed on an effective Interest baSls for debt instruments other than those financial assets classified a.s at FVTPL. Interest Income Is recoanised In 
profit or loss and is Included In the "Other Income" line Item. 

Financial assets at fair value thro"-" other comprehensive Income 
Financial assets ane measured at fair value throuah other comprehensive Income If t hese financial assets are held Within a busmess whose objective is ach1eved by both collectina 
contractual cash flows and setlmg financial assets and the contractual terms of the fina nc10J asset &Ne nse on specified dates to cash flows that are solely payments of principol 

ond Interest on the principal amount outstandlna. 

Financial assets at fair value throuah profit or loss 
RMnctllassets •re measured at fair value throuch profit or loss unless it is measu~ at amortised cost or at fair value throuah other comprehensive Income on inltlal 
recognition. The transaction costs directly attnbutable to the ocquiS•toon of flnanc•olassets and llabihtoes at fair value throuch profit and loss are immed10tety recosnized 1n 
statement of profit ond loss. 

Flnandalllabtlltles 
Ftnanclalliablllttes are measured at amort1s~ cost usmK the effectiVe interest method. 

Effective Interest Method 
The effective Interest method Is a method of calculatina the amortiSed cost of a financial liability and of alloc1t1ng Interest e•pense over the relevant period. The effective Interest 

rate is the rate that exactly diSCOUnts estunated future cash payments (1ndud•nc all fees and points paid or received thot form an Integral part of t he effective Interest rote, 
tron~tlon costs and other premiums or discounts) through the e•pected life of the flnanclllllab•hty, or (where appropnate) a shorter periOd, to the net carry~,. omount on 

initial recoc:mttOn. 

EQuity lnstru!Mnts 
An equity instrument Is a contract that ev1dences reSidual interest 1n the ossets of the Group ofter deductJnt all of Its l10btht H!s Equ1ty onstruments recoan~<ed by the Group ore 
recoanlled at the proceeds received net off direct Issue cost. 

lledasslffcatlon of Financial ASsets 
The Group determines classlf1cotlon of finont1al assets ond llobilllles on 1nlt11l recoanrtJon After lmt10l recoan•tion, no reclassif1tat10n is made for financial assets which are equ1ty 
Instruments and financoalllobilities. For financial ossets which are debt instruments, a reclasSification Is made only if there Is a change In the business model for manag1na those 

assets. Changes to the business model are expected to be 1nfrequent. The Group's senior maN&ement determmes chonco '" the business model as 1 result of e•ternal or Internal 
chonges which are sl&nificant to the Group's operations. Such chanaes ore evident to el<ternal part1es. A change in the buSiness model occurs when a Group e ither bealns or 
ceases to perform an activ1ty that Is sign•focant to Its operatoons.lf the Group reclassofies financial assets, it opplies the reclassification prospectively from the reclassification date 
which Is the first day o f tho immediately next reporting period following the change In business model. The Group does not nestote any prevoously recoanized pins, Iones 

(lnclud•nc impolrmentga•ns ond losses) or Interest. 

Oerecosnltlon of Financial ASsets lftd Liabilities 
For financial assets that are measured at FVTOCI, 1ncome by woy of Interest ond diVidend, prcwtsoon fa< 1mpoorment ond exchange difference, If ony, (on debt Instrument) are 

recoamsed in Profit or Loss and changes In fair volue (other thon on account of a bove income or e•pense) are recognised in Other Comprehensive Income and accumulated in 
Other equity. On disposal of debt Instruments at FVTOCI, the cumulotlve c••n or loss prevoously accumulated 1n Other ~<quity Is reclassified to Profit and Loss. In case of equity 
Instruments at FVTOCJ, such cumulatiVe gain or loss Is not reclossifled to Profit and Loss on d isposal of Investments. 

A financial liability is dereoosnised when the related obl•gatiOn e•pires or IS d1Scha11ed or cancelled. 

Offsettlnc of financial instruments 
Flnanc.lal assets and flnanclolliabihtles are o ffse t and the net amount Is reported in the Balance Sheet of there IS currently enforceoble lqal right to offset the recoanlred amounts 
ond there Is an Intention to settle on a net basiS, to reo lire the assets and settle the liabilities simultaneously. 

2.20 Eamln« per share (EPS) 
The Group reports basic and diluted earnlnas per sha re In accordance with lnd AS 33 on Eam1ngs per share. Basic eom1ngs per share Is computed by diYidlnt the net profit or loss 

for the period by the weiahted average number of eQUity shares outstanding during the period. Diluted eomings per share is computed by dlvidina the net profit or loss for the 

period by the weighted averoae number of equ1ty shares outstand1ng dunn& the periOd as adJusted for the effects of all diluted potentoal equity shares e•oept where the nesults 

are ontkhlutlve. 

2.21 Crltlcal Acoountln« Jud~~;ments and key sources of estimation uncertainty 
The preparatoon of consolidated financial statements ond related notes In accordance w1th lnd AS requires man•ement to make estimates and assumptions that affect the 
reported amounts of assets and llobilities, the disclosure of contingent assets and liabilities at the balance sheet date, and revenues and expenses. 

Actual results could differ from those estimates due to those uncertainties on which assumptoons are based. Estimates and assumptions are reviewed annually 1n order to venfy 

they still reflect the best available ltnowledce of the Group's operat•ons ond of other factors deflvinc from octuol clrcumstonces. Cha naes, if ony, are Immediately accounted for In 
the Income statement. 

The present economic contut, whose effects ane spread Into some businesses In which the Group operates, determined the need to make assumptoons reloted to future 
development w1th 1 hch dearee of uncertainty For this reoson, it Is not possible to ewclude that, In the next or In subsequent financial years, actual results may differ from 

estimated results. These differences, It present unforeseeoble and unprediCtable, may reqwe odjustments to book values. Estimates ore used in many oreas, lnclud1t11 
ac:count1ng for non-current assets, defemed w assets, bod debt prcwislons on accounts receivable, inventory obsolescence, employee benefits, contingent liabilities and 

provisions for rlsks and contlngendes. 

2 .22 Segment Reporting 
The Group Identifies primary secments based on the dominant source, nature of risks and returns and the internal orcanisatoon and management structure. The operat•nc 

secments a re the seaments for whiCh separate financ10i mformatlon IS avollable ond for which operating profit /loss omounts ore eva luated regular1y by the Chief Operatlnc 
Decision Maker (CODM) in decldina how to allocate resou~es and in ossesslng performance. 

'The accountlna policies adopted for segment reportlna a re in line with tho accounting pohc10s of the Group. Sqment nevenue, ""gment expenses. seament assets and seament 
l10blhtH!s haYe been 1dent1fied to seaments on the basis of their relationship to the operat1n1 activities of the seament. Inter-segment revenue Is accounted on the basis of 
transactions which are primarily determined based on market I fair value factors. Rewnue, expenses, assets and loab•l•tiOS whiCh relate to the Group os a whole and are not 
I llocable to seaments on reosonable basis have been Included under •unallocated revenue I expenses I assets /liabilities•. 

2.2.3 cash flow statement 
The cash Flow Statement Is prepared by the Indirect method set out 1n lnd AS 7 on cash Flow Statements whereby profit for the period is odju1ted for the effects of transactions 
of a non<ash Nture, any deferrals or accruals of past or future opera tina cash recl!ipts or payments and item of Income or expenses 1ssociated wtt, tnvesttng or financina cu, 
flows. The cash flows from operot•nc. invest•ng and financingactlvlt•es of the Group are searecoted The group considers oil highly liquid Investments that are neodlly convertible 
to known amounts of cash to be cosh equivalents. 

~· 



vascon Enslneers Umlted 
Notes formin& part of Comolldated Financial Statements 

2.24 Current I Non .Current Classificat ion 
The Group presents assets and liabilities In the balance sheet based on curren\/non-current clasSifiCation. An asset 1s class1fied as current when It sallsfies any of the followinc 

criteria: 
·IllS expected to be reallted or intended to sold or consumed in normal operatin& cycle 
· It is held primarily for the purpose of trad1ng 

·It is expected to be realized within 12 months alter the date of reporting period, or 
• cash and cash equivalent unless restricted from bein& exchan&ed or used to settle a 11abli1ty lor at least 12 months alter reportin& period. 

Current assets include the current portion of non-current financ•al assets. 
AU other auets are dass1fied as non-current. 
A liability IS current when it satiSfies any of the following criteria; 
·It,. expected to be settled In normal operat1n1 cycle 

·It is held primarily for the purpose of trading 
·It IS due to be settled w1thin 12 months alter the reportinc period, or 
· There is no unconditional ri11ht to defer the settlement of the liab11ity lor at least 12 months alter the report•nc period 
Current hoboht~es Include the current portion of long term finonc"'l liabd•ties. 

The Group clasSifies all other liabilities as non-current. 

Deferred tax assets and habil1t1es are classified as non-current assets and liaboht~es 

The opera tin& cycle is the time between the acquisition of assets and their realizatiOn 1n cash and cash equiValents. The Group has ldent•fied 12 months as Its operatln& cycle. 

2.25 Share Capital 

Ordinary Shares 
Ondinary shares are classified as equity. Incremental oosts, II any, directly attributable to the Issue of ordinary shares are recogniZed as a deduction from equity, net of any tax 

effects. 

2.26 Fair Value Measurement 
Fair value 1s the pnc:e that would be received from the sale of an asset or paid to transfer a liability In an orderly transaction between market part•cipants at the measurement 
date. The lair value measurement Is based on the presumption that the transaction to sell an asset or transfer the hablhty takes place either: 

·In the principle market lor the asset or liability 

·In the absence of pnnclple martel, '" the most advontageous marl<et for the asset or liability 
The principle or tho most advantageous market must be accessible by the Group. 

The fair value of an asset or a liability is measured using the assumpt.lons that market partiCipants would use when pnc1ng the asset or hob11ity, assumin& that mortet partiCipants 

let in their economic best interest. 

The fair value measurement of a non-financial asset takes Into ocoount a mArket participant's ability to generate economic benefits by usin& the asset in its h•&hest and best use 
or by sellln& It to another market part•cipant that would use the asset 1n 1ts h11hest and best use. 

The Group uses v~tuauon techniques that are appropnilte In the circumstances and for which sufficient data are ava1lable to measure fair value, maxtmtztnc the u.se of relevant 
observable Inputs and minimizing the use of unobservable Inputs. 

All assets and liabilities lor which lair value is measured or diSclosed in the flnonc1al statements are categonzed W1th1n the l11r value hierarchy, descnbed as follows, based on the 

bwest level Input that Is significant to the fair value measurement as a wh~e· 
• Levell-Quoted (Unadjusted) Market prices In active markets lor incidental assets or liabilities 

• Level 2 -ValuatiOn tech01ques for which the lowest level "'Put that Is s•anlflcant to the lair value measurement Is directly or indirectly observable 
·Levell-Valuation Techniques for which the lowest level input that is significant to the lair value measurement IS unobservable 

For assets and liab•lities that are reca&nlted in the financial statements on a recurring basis, the Group determ10es whether transfers thot have occurred between levels in the 
hierarchy by re-assesSin& cateaonzation (bosed on the lowest level input that Is scruficant to the lair volue rT~easurement as 1 whole) at the end of each reportin& period. 

Determinat ion o f Fair Value 
1) Financial Assets· Debt Instruments at amortized cost 
Alter Initial measurement the financial assets are subsequently measured at amortized oost using the Effective Interest Rate (EIR) method. Amortized cost" calculated by tokinc 

Into account any discount or prem1um on acquls1t100 and lees or cost that are an Integral part of the EIR. 

2) Financial Assets · Debt lnstrum~ts at Fair Value throuah Other Comp<ehensive Income (FVTOCI) 
Measured •nitlally as well as at each reportin& date at lair value. Fair value movements are recognized In the Other Comprehensive Income (00). On deneoocn~uon of the asset, 
cumul1t1ve &a in or loss previously recognized in OCIIs reclasSified from the equ1ty to P&L. 

l) Debt Instruments, derivatives and equity Instruments at Fair Value throu&h Profit or Loss (FVTPl) 

FVTPL Is a residual cate&orv for debt instruments. Any debt instrument, which does not meet the criteria lor categorization as at amortiZed cost or as FVTOCI, 1S classified as at 
FVTPL. 

•l Financial Liabilities 
FinanCial liob1lities are classified, ot lnit10l reca&nition, as financlol liabilities It fair value throu&h profit & loss, loans and borrowings, payobles, or as denvatlves deSignated as 
hedgln& instruments ln an effective hed&e. as appropriate. 

All financial liabilities are reoo&nized Initially at lair value and, In the case of loans and borrowincs and payobles, net of d•rectly attnbutable traruactlon costs. The Companies 

financlolliabllit•es uldude trade and other payables, loans and borrow•n&s includinc bank overdrafts and derivative financial Instruments. 



Vaseion Enclneers Umlted 
Notes fonnlnc pMt of Consolidated fllqndal Statements 

fo>r value through Profrt & Loss 
Flnan<:lal liablllties at fair value throu&h prof>t & loss Include financlalliabolities held for tradin& and financ:oalliab<lotoes descnated upon Initial ~nit ion u at fair value throuah 
profrt or loss All change• on faor value of •uch liabiloties are recognized in natement of profit or loss. 

Loon• and Borrowonas 
After onttial recognition, Interest-bearing loans and borrowinas are sub•equently measured at amortiZed C05t u•ln& the EIR method. Gaon• and losHS are ~nlzed tn profit or 
loss when the habohtle5 are derecognlzed u well as through the EIR amorozatoon process. The EIR amortiZation Is Included as finance costs in the statement of profit and lost. 

5) Embedded Derlvotives 
An embedded derovative Is a component of a hybrid (combined) Instrument that also includes a non-derivative host contract -with the effect that some of the co•h nows of the 
combined instrument vary in a way slmolar to a standalone derrvatlve.lf the hybrod contnoct contaoM a host that Is a finanoalasset wothin the scope of INO AS 109, the Group does 
not separate embedded derivotoves Rather, it opplies the clossoflcation requirements contained in IND AS 109 to the entore hybrid contract. TheH embedded denvatives ore 
measured at fair value w1th changes In fair value recogn1zed 1n profit or loss. 

2.27 Dividend 
D1vldend on share Is recorded as liability on the date of approval by the shareholders. 

2.28 Investments 

Lon& Term Investments are carried at cost. Provision for diminution is made to recognize the decl~ne, other than temporary 1n th<! value of theH Investments. Current 
investments are carroed at lower of th<! cost and faorvalue. 

2 .• 29 A$50clates and joint ventures 

Assoc.ates and JOont ventures are accounted for uroder w equoty method at cost at the date of acqulsltlon. In subsequent periods, the earryln& amount is adjusted up or down to 
reflect the Group's share of the comprehensive Income of the investee. Any dlstnbutions rece1ved from the lnvestee and other chanaes In thelnvestees equ1ty reduce or oncteaH 
the carryon& amount of the investment. If the losse• of an ossocoote or joont venture attnbutable to the Group equal or exceed the value of the interest held In this associate or 
joint venture, no further losses ore recognised unless the Group Incurs an obli&ation or makes payments on behalf of the associate or jo1nt venture. If there are any lndiC3toons of 
impairment In the Investments In associates or joont ventures, the carryln& amount of tl1e nelevont Investment Is subject to on impairment test. If the reason for an Impairment 
loss necognlsed 1n prior yeors no lon&er exists, the carrying amount of the Investment Is lncneased to a maximum fiaure of the share of net assets in the assocoate or joont venture 

2.JO Non-current assets held for sale and discontinued operations 

Non-current assets are classofied separately m the balance sh<!et as held for sale rf th<!y are avaolable for sale in tl1eir pnesent condition and the sale Is highly probable. Assets that 
a re dossrfied as held for sale are measured at the lower of their earryin& amount and their fa ir value less costs to sell. llabolotoes class1foed as d irectly nelated to non<urrent assets 
held for sale are 
disclosed separ.otely as h<!ld for sale in the liabilities section of the balance sheet. For discontinued o peratoons, oddltronal diSclosures are requined in the Notes, as lona IS tl1e 
requirements for ctassificatton as dtscontmued opera't1ons a,. met. 



VASCON ENGINEERS LIMITED 
Notes formins ~rt of Consolidated Financial Statements 

Note No. 3 - Property Plant and Equipments and Intangible assets 

PARTICUI.AIIS 

Gross Carryins Value 
As at April 1, 2020 
Additions (Transitional Impact on 
Adoption of INO AS 116) 
Additions 
Disposals 
As at Mar 31, 2021 

Accumul<~ted depreciation 
As at April 1, 2020 
Additions (Transitional Impact on 
Adoption of IND AS 116) 
Additions 
Disposals 
As at Mar 30, 2021 

UA5EHOLO 
IMPROVEMENTS 

350.35 

350.35 

105.35 

16.96 

122.31 

LAND 

440.02 

440.02 

('\in Lakhs) 

I. Tangible assets 
II. Intangible 

Ill. Right of Use Assets 
assets 

Total SOfTWARE$ 
OFFICE 

VEHiaE Total 
PREMISES MACHINERY FIXTURES .. _ VEHiaE EQUIPMENT'S 

PlANT& FURNITURE& OFFICE MOTOR 
PREMISES 

3,286.54 13,168.65 697.37 322.32 720.57 18,985.82 641.45 1,374.81 74.70 1,449.51 

2.48 249.33 11.59 75.69 15.81 354.90 26.01 40.41 26.08 66.49 
98.13 49.83 0.36 148.32 

3,289.02 13,319.85 _708.96 348.18 736.02 19,192.40 667.46 1,415.22 100.78 1,516.00 

1,996.62 9,505.29 616.72 239.06 661.14 13,124.18 624.66 978.80 46.69 1,025.49 

103.22 601.87 19.17 25.62 31.26 798.10 24.89 274.41 23.08 297.49 
85.54 45.04 0.34 130.92 

2,099.84 10,021.62 _ ____§_3~89 ___ 219.6'1_ - 692&6 _ _13,]91.36 649.55 1,253.21 69.77 1,322.98 

Net carrying value as at Mar 31, 2021 228.04 440.02 1,189.18 3,298.23 73.07 128.54 43.96 5 401.04 17.91 162.01 31.01 193.02 

Gross Carryinc Value 
As at April 1, 2019 
Additions (Transitional Impact on 
Adoption of IND AS 116) 
Additions 
Disposals 
As at March 31, 2020 

Accumulated depreciation 
As at Aprtl1, 2019 
Additions (Transitional Impact on 
Adoption of IND AS 116) 
Additions 
Disposals 
As at March 31, 2020 

377.44 

27.09 
350.35 

106.55 

17.90 
19.10 

105.35 

440.02 

440.02 

3,286.54 13,281.38 

212.96 
325.69 

692.12 

5.26 

313.22 

28.34 
19.24 

699.87 

20.69 

19,090.59 

267.25 
372.02 

634.29 

7.16 

1,273.90 

100.91 

74.70 1,348.60 

100.91 

3,286.54 13,168.65 697.38 322.32 720.56 18,985.82 641.45 1,374.81 74.70 1,449.51 

1,886.55 8,836.90 587.07 227.97 617.35 12,262.39 600.97 

674.16 29.35 703.51 

110.07 817.17 29.65 28.91 43.79 1,047.49 23.69 304.63 17.34 321.97 
148.78 17.82 185.70 

1,996.62 9,505.29 616.72 239.06 661.14 13,124.18 624.66 978.79 . 46.69 1,025.48 

Net carrying value as at Mar 31, 2020 245.00 440.02 1,289.92 3,663.36 80.66 83.26 59.42 5,861.64 16.79 396.02 28.01 424.03 



VASCON ENGINEERS LIMITED 
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Note No.4 - Investment Property (~in Lakhs) 

Description of Asset s Buildings 

Gross carrying value * 

As at April 1, 2020 2,490.73 
Additions -
Disposals 

210.34 

As at Mar 31, 2021 ( A ) 2,280.39 

Accumulated depreciation 

As at April1, 2020 692.96 

Charge for the year 87.57 
Reversals/ Disposals during the year 

98.85 

As at Mar 31, 2021 ( B ) 681.68 

Net carrying value as at Mar 31, 2021 (A) - (B) 1,598.71 

Gross carrying value * 

As at April 1, 2019 
2,490.73 

Additions -
Disposals -

As at March 31, 2020 ( A) 2,490.73 

Accumulated depreciation 

As at Aprill, 2019 587.50 
Charge for the year 

105.47 
Reversals/ Disposals during the year -
As at March 31, 2020 ( B ) 692.97 

Net carrying value as at March 31, 2020 (A) - (B) 1,797.76 

The Company's investment properties consist of commercial properties in India. Management 

determined that the investment properties consist of only one class of asset i.e. office spaces based 
on the nature, characteristics and risks of the property. 

Fair valuation 

Particulars As at March 31, 2021 

Investment Property 3,114.56 

(~in Lakhs) 

As at March 31, 2020 

3,114.56 

The best evidence of fair value is current prices in an active market for similar properties. The market rate for sale/purchase 
of such premises are representative of fair values. Company's investment properties are at a location where active market is 

ject to first charge 



VASCON ENGINEERS LIMITED 
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Note No. 5 : Investment 
A. Non Current Investment 

A. COST 

Particulars 

I. Unquoted Investments (all fully paid) 

Cosmos Premises Private Limited 
162,500 (March 31, 2019: 177,401) Equity Shares of Rs. 10/- Each Fully 

Paid 

Vascon Engineers ltd Wll (Qatar) 

Phoenix Ventu re 

Ajanta Enterprises 

VASCON Construction Saga LLP 

INVESTMENTS CARRIED AT COST [A] 

B. INVESTMENTS CARRIED AT AMORTISED COST 

Investment in Government or trust securities 
7 Years National Savings Certificate 

INVESTMENTS CARRIED AT AMORTISED COST (B] 

C. Designated as Fair Value Through Profit and loss 

Quoted investments 
Investments in Equity Instruments - Union Bank of India (formerly 

Corporation Bank) 
330 ( March 31,2020: 330) Equity shares of II! 10/- Each fully paid 
Total Aggregate Quoted Investments 

Unquoted Investments( all fully paid) 
Investments in Equity Instruments of structured entities 

The Sarasw at Co-Op Bank Limited 

2,500 (March 31, 2018: 2,500) Equity Shares Of Rs.10/- Each Fully Paid 

(~in Lakhs) 

As at March 31, 2021 As at March 31, 2020 

566.91 740.48 

0.01 0.01 

200.00 200.00 

4,272.94 4,272.94 

1.52 1.52 

5,041.38 5,214.95 

5,041.38 5,214.95 

0.20 0.20 

0.20 0.20 

0.11 0.09 

0.11 0.09 

0.25 0.25 

0.25 0.25 



VASCON ENGINEERS LIMITED 
Notes forming part of Consolidated Financial Statements 

Investments in debentures 

Investments in debentures of Ascent Hotels Private limited 2,750.00 2,750.00 
Optionally Convertible Redeemable Debenture 6,726,396 (March 31, 

2017: 6,726,396) of face Value Rs.10/- each 

2,750.00 2,750.00 

INVESTMENTS CARRIED AT FVTPL [C) 2 750.36 2 750.34 

TOTAL INVESTMENTS [A]+ [B)+ [C) 7 791.94 7,965.49 

• 

Details of quoted I unquoted investments: 
(~in Lakhs) 

Particular As at March 31, 2021 As at March 31, 2020 
Aggregate amount of Quoted Investments and Market Value thereof 0.25 0.25 
Aggregate amount of Unquoted Investments 7,791.94 7,965.49 

Aggregate amount of Provision for expected credit loss on investments 

Note- Refer Note 35 for Summansed mformation for those Joint ventures which are material to the Group 

B. Current Investment 

Particulars 

Designated as Fair Value Through Profit and Loss 
I. Unquoted Investments (all fully paid) 

Investments in Equity Instruments of structured entitles 

Sita Lakshmi M ills Limited 
806,000 (M arch 31, 2018: 806,000) Equity Shares of Rs 50/- Each Fully 

Paid 

Total Unquoted Investments 

Quoted Investments 
Investment in Mutual Funds 
HSBC Cash Fund - Growth Direct Plan 
Units 4335.6070 (March 31, 2020: 4335.6070), NAV ~ 

1,977.4898(March 31, 2020: ~ 1,977.4898) each 
Reliance Liquid Fund - Treasu ry Plan 
Units 30,587.0230 (March 31, 2020: 30,587.0230), NAV ~ 4,850.6885 

(March 31, 2020: ~ 4,850.6885) each 

Total Quoted Investments 

TOTAL CURRENT INVESTMENTS 

Details of quoted I unquoted investments: 

Note- Refer Note 35 for Summarised informat1 

As at March 31, 2021 

234.00 

234.00 

78.70 

78.70 

312.70 

As at March 31, 2021 
78.70 

(~in Lakhs) 
As at March 31, 2020 

234.00 

234.00 

1,569.42 

1,569.42 

1,803.42 

(~in Lakhs) 
As at March 31, 2020 

1,569.42 
234.00 



VASCON ENGINEERS LIMITED 
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Note No. 6 : Loans 
A. Non Current Loans 

Particulars 

a) Other Loans 
- Unsecured, considered good 

Total 

B. Current Loans 

Particulars 

a) Loans and Advances to Employees 
- Unsecured, considered good 

b) Loans to related parties (Refer Note 33) 
- Unsecured, considered good 

c) Other Loans 
- Unsecured, considered good 

TOTAL 

Note No. 7 : Other Financial Assets 
A. Non -Current 

Particulars 

Financial assets at amortised cost 

a) Security Deposits 
- Unsecured 
Considered good 
Considered doubtful 
l ess: Allowance for Credit losses 

b) Bank deposits with more than 12 months maturity 

c) Project Advances 

d) Interest accrued on deposits 

TOTAL 

'b "\'OMa/}4$. 
#' 

(~in Lakhs) 
As at March 31, 2021 As at March 31, 2020 

359.34 880.40 

359.34 880.40 

(~in Lakhs) 
As at March 31, 2021 As at March 31, 2020 

255.20 340.96 

530.49 362.67 

5,980.76 6,102.72 

6,766.45 6,806.35 

(~in Lakhs) 
As at March 31, 2021 As at March 31, 2020 

923.11 915.29 
25.00 25.00 

(25.00) (25.00) 
923.11 915.29 

570.88 277.34 

8,550.20 8,931.65 

23.98 8.20 

10,068.17 10,132.48 

~ 



VASCON ENGINEERS LIMITED 
Notes forming part of Consolidated Financial Statements 

B. Current 

Particulars 

Financial assets at amortised cost 

a) Security Deposits - Unsecured 

b) Interest accrued on deposits 

c) Project Advances 

d) Other Recoverable (incl JV Partner share) 

e) Amounts due from customers under construction contracts 
-Gross amount due from customer 
- Less : Related Advance Payments received 

TOTAL 

Note No. 8 : Other Non Current and Current Assets 

A. Non current 

Particulars 

a) Balances with government authorities (other than income taxes) 

TOTAL 

B. Current 

Particulars 

a) Advances to suppliers 
b) Other Receivable 
b) Prepaid Expenses 
c) Travel Advance 

TOTAL 

As at March 31, 2021 

1,101.17 

173.22 

2,647.97 

636.78 

19,373.62 
(4,007.64) 
15,365.98 

19,925.12 

As at March 31, 2021 

1,873.46 

1,873.46 

As at March 31, 2021 

2,099.43 
145.23 
693.54 

16.09 

2,954.29 

(~in Lakhs) 
As at March 31, 2020 

601.60 

165.81 

2,544.93 

514.39 

15,762.62 
(2,725.90) 

13,036.72 

16,863.45 

(~in Lakhs) 

As at March 31, 2020 

1,893.47 

1,893.47 

(~in Lakhs) 
As at March 31, 2020 

1,976.62 
200.73 
794.29 

5.92 

2,977.56 



VASCON ENGINEERS LIMITED 
Notes forming part of Consolidated Financial Statements 

Note No. 9 : Inventories 

Particulars As at March 31, 2021 

a) Building materials I Tools 5,059.47 
b) Projects under Development 34,889.06 
c) W.I.P/ Finished Goods 519.35 
d) Completed Projects 5,456.70 

Total Inventories at the lower of cost or net realisable value 45,924.58 

Note No. 10 : Trade Receivables 

Particulars As at March 31, 2021 

Outstanding for a period exceeding six months from the date they are due 

(a) Unsecured, considered good 
(b) Doubtful 
Less: Allowance for Credit Losses 

Others 

(a) Unsecured, considered good 

Retention (Accrued but not due) 

(a) Unsecured, considered good 

(Less) : Related Unearned Receivables 

Total 

8,885.68 
3,973.73 

(3,973.73) 
8,885.68 

4,569.59 
4,569.59 

4,310.90 
4,310.90 

(1,349.00} 

16,417.17 

(~in Lakhs) 
As at March 31, 2020 

4,530.62 
31,721.48 

429.27 
11,404.44 

48,085.81 

(~in Lakhs) 
As at March 31, 2020 

10,914.63 
2,584.46 

(2,584.46) 
10,914.63 

4,291.65 
4,291.65 

4,431.44 
4,431.44 

(1,540.39) 

18,097.33 



VASCON ENGINEERS LIMITED 
Not es forming part of Consolidated Financial Stat ements 

Notes: 
1. The Group records receivables on account of goods sold or services rendered in the normal course of business and 

classify the same as "trade receivable" . 

2. The normal credit period allowed by the Group ranges from 30 to 60 days. 

3. Trade receivables includes receivables from related parties and amount due from directors or other officers of the Group 

either severally or jointly with any other person or any trade or other receivables due from firm or private companies in 

which any director is a partner, a director or member (Refer Note 33). 

4. The concentration of credit risk is limited due to the fact that customer base is large and unrelated. 

5. The Group has used a practical expedient by computing the expected credit loss allowance for trade receivables based on 

a provision matrix. The provision matrix takes into account historical credit losses experience and adjusted for forward 

looking information. The expected credit loss allowance is based on the ageing of the days the receivables are due and the 

rates as per the provision matrix. 

(lit in lakhsl 
Part iculars As at M arch 31, 2021 As at March 31, 2020 

EPC: 
Less than 1 year 5,029.42 2,936.10 

1-2 year 1,584.58 1,907.46 

2-3 year 1,178.65 597.77 

More than 3 year 4,420.86 4,605.63 

Less :- Expected Credit Loss {2,557.82) (1,273.00) 

Total 9,655.69 8,773.96 

Development Sales Receivables 817.08 2,624.07 

- -
Receivables from Related Parties 291.24 971.16 

Clean Room & BMS (GMP) Sales Receivables 7,069.05 7,039.59 

Less :- Expected Credit Loss • (1,415.89) {1,311.45) 

Total 5,653.16 5,728.14 

TOTAL 16,417.17 18,097.33 

• The Group performs credit assessment for customers on an annual basis and recognizes credit risk, on the basis of lifetime 

expected losses and where receivables are due for more than six months. 

Movement in the expected credit loss allowance is as follows: 

Particulars 

Balance at the beginning of the period I year 

Movement in expected credit loss allowance on trade receivables 

calculated at lifetime expected credit loss 

Utilization I Reversals 

Balance at end of the ear - March 31, 2021 I 202 

2,584.46 2,939.63 

1,392.41 39.81 

(3.16) (394.98) 

2,584.46 



VASCON ENGINEERS LIMITED 
Notes forming part of Consolidated Financial Statements 

Note No. 11 : Cash and Bank Balances 
(~in Lakhs) 

Particulars As at March 31, 2021 As at March 31, 2020 

A) Current Cash and bank balances 

a) Unrestricted Balances with banks# 2,101.70 2,011.16 

b) Cash on hand 165.14 217.35 
c) Balances with banks in deposit accounts with original maturity of 487.23 238.54 

less than 3 months 

Cash and cash equivalent as per balance sheet 2,754.07 2,467.05 

Bank Overdraft 60.27 167.12 

Total Cash and cash equivalent as per statement of cash flows 2,693.80 2,299.93 

B) Other bank balances 

a) Balances w ith banks in deposit accounts with original maturity more 451.75 153.60 
than 3 months 
b) In earmarked accounts 

- Balances held as margin money or security against borrowing, 

gurantee and other commitments* 4,797.76 4,258.91 

Total Other Bank Balances 5,249.51 4,412.51 

* Represents margin money against var ious guarantees and letters of credit issued by bank on behalf of the Company. 

These deposits are not available for use by the Company as t he same is in the nature of rest ricted cash. 

#Cash and Cash Equivalents and Bank Balances includes balances in Escrow Account which shall be used only for specified 

purposes as defined under Real Estate (Regulation and Development) Act, 2016. 



Vascon Engineers Limited 
Notes forming part of Consolidated Financial Statements 

Note No. 12 · Equity Share Capital 

Equity share capital 
As at March 31, 2021 As at March 31, 2020 

No. of shares I~ in Lllkhs) No. of shares I~ in Lllkhs) 

Authorised: 

Equity shares of Rs 10 each with voting rights 264,130,000 26,413.00 264,130,000 26,413.00 

Preference Share of Rs. 10 each without voting rights 5,000,000 500.00 5,000,000 500.00 

Issued, Subscribed and Fully Paid: 

Equity shares of Rs 10 each with voting rights 182,136,716 18,213.67 178,136,716 17,813.67 

The company has only one class of equity shares having a par value of Rs 10 per share. Each holder of equity share is entitled for one vote per share held. In the event of 

liquidation of the company the holder of the equity share will be entitled to receive remaining asset after deducting all Its liabilities In proportion to the number of equ1ty 

shares held. 

Note No. 12.1- Equity Share Capital (Contd.) 

(i) Reconciliation of the number of shares outstanding at the beginning and at the end of the year. 

{~in Lllkhsl 

Particulars Number of Shares Equity share capital 

Issued and Paid up Ci!pital at April1, 2019 178,136,716 17,813.67 

Changes in equity share capital during the year 

Issue of equity shares under employee share option plan . . 

Bolla nee at March 31, 2020 178,136,716 17,813.67 

Changes in equity share capital during the year 

Issue of equity shares under employee share option plan 4,000,000 400.00 

Balance at March 31, 2021 182,136,716 18,213.67 

(ii) Details of shares held by each shareholder holding more than 5% shares: 

As at March 31, 2021 As at March 31, 2020 

Class of shares I Name of shareholder Number of shares % holding In that class Number of % holding in that 
held of shares shares held class of shares 

Equity shares with voting rights 

R. Vasudevan 42,428,701 23.29 42,428,701 23.82 

Vatsalya Enterprises Private limited 9,599,275 5.27 9,078,947 5.10 

Llllitha Vasudevan 9,500,158 5.22 8,919,538 5.01 

Santosh Sundarajan 9,140,643 5.02 8,134,393 4.57 

(Iii) As at 31 Mar, 2021, 8,000,000 shares (As at 31 March, 2020, 12,000,000 shares) were reserved for issuance as follows: 

Particulars 
No. of shares 

As at March 31, 20211 As at March 31, 2020 

Outstanding employee stock options granted I available for grant 8,000,0001 12,000,000 



VASCON ENGINEERS LIMITED 
Notes forming part of Consolidated Financial Statements 

Note No. 12.2 : Other Equity 

Particulars 

a) Capital Redemption Reserve 
Opening Balance 
Addition during the year 

b) Securities Premium Reserve 
Opening Balance 

Transferred on account on exercise of share based payment 

c) Equity-settled employee benefits reserve 
Opening Balance 
Amount recorded on grants during the year 
Transferred to securities premium account on exercise 

d) General Reserve 
Opening Balance 

e) Foreign Currency Translation Reserve 
Opening Balance 

f) Retained Earnings 
Opening Balance 

Transitional Adjustment on account of application of lnd AS 116 
Transfer to Capital Redemption Reserve 
Profit for the year 
Other Comprehensive income 
Consolidation Adjustment• 

• Consolidation adjustment represent impact of change in unaudited 

financials to audited financials of one of the Subsidiaries 

-~ '\-onnan4s 

'.:Jl~ ICAI ~ 
I"' ~ • Regn.No. * 

(~ in Lakhs) 

As at March 31, 2021 As at March 31, 2020 

1,377.50 1,377.50 
51.00 -

1,428.50 1,377.50 

55,493.35 55,493.35 

605.60 -
56,098.95 55,493.35 

1,537.64 1,074.87 
224.40 462.77 

(605.60) -

1,156.44 1,537.64 

1,537.50 1,537.50 
1,537.50 1,537.50 

2.66 2.66 
2.66 2.66 

(4,332.26) (8,275.55) 

- (134.60) 
(51.00) -

(4,091.52) 3,966.48 
(47.13) 111.68 

- (0.27) 
(8,521.91) (4,332.26) 

51,702.14 55,616.39 



VASCON ENGINEERS LIMITED 
Notes forming part of Consolidated Financial Statements 

Description of Reserves 
Retained Earnings: Retained earnings represent the amount of accumulated earnings of the Company 

Securities premium reserve: The amount received in excess of the par value of equity shares has been classified as securities premium. 

General reserve: The Company created a General Reserve in earlier years pursuant to the provisions of the Companies Act,1956 where in 

certain percentage of profits was required to be transferred to General Reserve before declaring dividends. As per Companies Act 2013, 

the requirements to transfer profits to General Reserve is not mandatory. General Reserve is a free reserve available to the Company. 

Equity-settled employee benefits reserve: The Share options outstanding account is used to record the fair value of equity-settled, share­

based payment transactions with employees. The amounts recorded in share options outstanding account are transferred to securities 

premium upon exercise of stock options and transferred to general reserve on account of stock options not exercised by employees 

Capital Redemption Reserve: As per Companies Act, 2013, capital redemption reserve is created when company purchases its own shares 

out of free reserves or securities premium. A sum equal to the nominal value of the shares so purchased is transferred to capital 

redemption reserve. The reserve is util ised in accordance with the provisions of section 69 of the Companies Act, 2013. 

Note No. 12.3: Non Controlling Interest 

Particulars 
Opening Balance 
Transitional Adjustment on account of application of lnd AS 116 

Profit I (loss) for the year 
Other Comprehensive Income 

Note No. 13 : Borrowings 
A. Non Current Borrowings 

Measured at amortised cost 

A. Secured Borrowings: 

Particulars 

a) Fully Redeemable Debentures 

b) Term Loans 
From Financial Institution 

c) Long term maturities of finance lease obligations 

Total Secured Borrowings 

B. Unsecured Borrowings - at amortised Cost 
Inter corporate deposits 

Total Unsecured Borrowings 

Total Borrowings carried at Amortised Cost [A] + [B) 

Measured at FVTPL 
2114 (March 31,2018: 6861) Zero Coupon, Rupee denominated, 

Unrated, Unlisted, Secured, Non Convertible Debentures 5864 of~ 1 
lakhs each 

Total Borrowings carried at FVTPL 

Total Borrowin s 

(~in lakhs) 

As at March 31, 2021 As at March 31, 2020 
936.84 935.48 

- (5.99) 

53.88 15.06 
9.47 (7.71) 

1,000.19 936.84 

(~ in Lakhs) 
As at March 31, 2021 As at March 31, 2020 

2,885.37 7,293.70 

1,344.68 1,835.42 

36.77 35.77 

4,266.82 9,164.89 

3.73 
3.73 

4,266.82 9,168.62 

664.00 

664.00 

4,266.82 9,832.62 



Vucon Engineers Umited 

Notes forming part of Consolidated Financial Statements 

13.1 Disclosure regarding Non Current Borrowings (I{ in Lakhs) 

OutsUndlnc Current Lon& Term 
Rate of 

Nature of security Name of the lender 
amount Maturities Interest 

2022-23 2023·24 2024·25 2025·28 Total 

1. Secured loan 

a) Kotak India Real Estate Fund 7,068.70 4,183.33 2,885.37 . . 2,885.37 15.50% 1. Sole & Exclusive mortgage on the identlfiedunsold units 

with 1.40 lacs sq. ft. Of Saleable area, including 2 villas of 

the project & Personal Guarantee of the Promoter 

2. Sole & Exclusive first charse on the Project development 

right.s both Vascon and Land Owners under Oevlopment 

Agreement 

3. Hypothecation on 100% receivable from the Project, 

which includes boty vascon's and Land Onwer's shares. 

4. Escrow account on cash flow from the sales collected 

from the project 

5. Post dated cheques from for the repayment amount of 

principle and interest 

b) JM Financ.1al CreditSoution Limited 2,154.97 1,860.96 294.01 . . 294.01 15.05% Secured by way of registered mongage on the land 

admesurlng approximately 9.9 acres along with approx 

saleable are of 0 .61 MMSFT in Project Good life located at 

Talegaon Pune and also escrow of receivable generated 

from Project Goodlife and secured by way of personal 

guarantee of Promoter 

c) JM Financial Credit Soution Limited 319.00 . 79.75 79.75 79.75 79.75 31900 14.00% Guarenteed Emergency Credit Line against the Point No. (b) 

above 

d) Zero Coupon,Rupee 1,364.00 1,364.00 . . . 0.00% Pledge of shares of GMP Technical Solution Pvt Ltd 

denommated,Unrated,unlisted,secured, Non Convertlable (Subsidiary) 

Oebetures of Rs.1,00,000/· each (Refer Note 42) 

e) ICICI Home Finance 844.52 112.84 127.66 144.42 163.38 296.22 731.67 12.40% Secured by way of registered mortgage on Unit No. 1, 2nd 

Floor, HOIL Kaledonla, Sahar Road, Andherl (East), Mumbai 

Admeasuring 9405 Sq Ft. carpet Area. 

From Financial Institutions 

Daimler Financial Services India Pvt Ltd 35.12 35.12 . . . . 10.65% Hypothecation of Vehicle financed by lender 

Daimler Financial Services India Pvt Ltd 47.50 10.73 36.77 . . . 36.77 6.60% Hypothecation of Vehicle financed by lender 

82.62 45.84 36.77 . . 36.77 

""-~~' tf}-~ ~ ns ~ \annan1r 
CtJ/Jl~~ .c/~cr., 500.00 500.00 . 12.00% Not Applicable 

~( ' .... • I Keon AJ. \~I 12,333.81 8,066.98 3,423.56 224.17 243.13 375.97 4,266.82 

w~~ ·~~~· ~DNa~O~ ~~ _ ...... ,; 
tr!Acco' ~ ~ 



VASCON ENGINEERS LIMITED 
Notes forming part of Consolidated Financial Statements 

B. Current Borrowings 

Particulars 

A. Secured Borrowings 
a) Cash Credit From Banks 

B. Unsecured Borrowings 

a) From Banks (Bank overdraft) 
b) loans from related parties (Refer Not 33) 
c) loans from other parties 

Total Borrowings 

Cash Credit from State Bank of India and Union Bank of India ranging 
from 9 % -15.50 % is secured by way of hypothecation of building 

materials, work in progress, finished flats, book debts and equitable 
mortgage of specified properties of the Company and other entities 

including a wholly owned subsidiary, corporate guarantee of other 
Companies including a wholly owned subsidiary and personal 
guarantee of the Managing Director of the Company. 

Cash credit from Axis Bank @ 13%, Secured by hypothecation of 
present and future current assets of the Subsidiary (GMP Technical 

Solutions Pvt ltd) and equitable mortgage of Subsidiary's (GMP 
Technical Solutions Pvt ltd) factory land and building (Unit I & Unit II) 
situated at Baddi and Corporate Guarantee of Holding Compnay. 

Cash credit from Bank of Baroda @ 15.15%, Secured by hypothecation 
of present and future current assets of the Subsidiary (GMP Technical 

Solutions Pvt ltd) and equitable mortgage of Subsidiary's (GMP 
Technical Solutions Pvt ltd) office at Ghatkopar and Corporate 
Guarantee of Holding Compnay. 

- -

(~in Lakhs) 
As at March 31, 2021 As at March 31, 2020 

7,486.56 8,416.52 
7,486.56 8,416.52 

60.27 167.12 
1,382.77 558.63 

56.49 1,022.53 
1,499.53 1,748.28 

8,986.09 10,164.80 

5,875.91 6,647.51 

479.87 508.38 

1,130.78 1,260.63 



VASCON ENGINEERS LIMITED 
Notes forming part of Consolidated Financial Statements 

Note No. 14 : Other Financial Liabilities 
A. Non Current 

Particulars 

Other Financial Liabilities Measured at Amortised Cost 

Commitment and other deposits 
Lease Liability (Refer Note 29) 

Other Non-Current Financial Liabilities 

B. Current 

Particulars 

a) Current maturities of long term debt (Refer Note 13.1) 
b) Current maturities of lease obligations {Refer Note 29) 
c) Interest accrued but not due on borrowings 
d) Interest accrued but due on borrowings 
e) lease liability 
f) Creditors for capital supplies/services 
g) Others 

Total other financial liabilities 

Note No. 15 : Trade and other payables 

Particulars 

Total outstanding dues of Small and Medium Enterprises 
Total outstanding dues to creditors other than Small and Medium 

Enterprises 

Total trade a abies 

(~in Lakhs) 

As at March 31, 2021 As at March 31, 2020 

1,737.53 1,695.24 
41.08 129.55 

1,778.61 1,824.79 

(~in Lakhs) 
As at March 31, 2021 As at March 31, 2020 

8,021.14 5,238.78 
97.59 296.20 
51.81 43.54 

641.95 865.58 
53.45 -
38.43 17.50 
82.12 87.47 

8,986.49 6,549.07 

(~in Lakhs) 
As at March 31, 2021 As at March 31, 2020 

62.34 1.90 

24,048.62 20,157.06 

24,110.96 20,158.96 



VASCON ENGINEERS LIMITED 
Notes forming part of Consolidated Financial Statements 

Note No. 16 : Provisions 
{~in lakhs) 

Particulars As at March 31, 2021 As at March 31, 2020 

a) Provision for employee benefits 

1) Compensated absences 884.76 812.16 

2) Gratuity (Refer Note 31) 1,030.39 1,064.38 
1,915.15 1,876.54 

b) Others 
Taxation (Net of Advance Tax) 318.26 104.28 

318.26 104.28 

TOTAL 2,233.41 1,980.82 

Note No. 17 : Current Tax and Deferred Tax 

(a) Income Tax Expense 
(!( in Lakhs) 

Particulars 
For the year ended For the year ended 

March 31, 2021 March 31, 2020 

Current Tax: 
Current Income Tax Charge 1.15 8.03 
Adjustments in respect of prior years (0.58) 1.95 

Deferred Tax 
In respect of current year origination and reversal of temporary 

differences 40.93 {1.47) 

Total Tax Expense recognised in profit and loss account 41.50 8.51 

(b) Numerical Reconciliation between average effective tax rate and applicable tax rate : 
(!( in Lakhs) 

Particulars 
For the year ended For the year ended 

March 31, 2021 March 31, 2020 

Profit before Tax (3,986.64) 3,982.34 

Income Tax using the Company's domestic Tax rate@ 25.168% (1,003.36) 1,378.29 
Effect of : 
Income that are exempt from taxation 82.24 (1,243.88) 
Expenses that are non deductible in determining taxable profit 1 32.65 21.48 
Different tax rate of subsidiaries 0.01 (9.36) 
Adjustments recognised in the current year in relation to the 

888.87 (136.55) 
current tax of prior years 
Deferred tax assets recognised on temporary differences 40.93 (1.47) 
Changes in estimates related to prior years 0.16 

Income Tax recognised In P&l 41.50 8.51 

&annan">- -#'" ~ 



VASCON ENGINEERS LIMITED 
Notes forming part of Consolidated Financial Statements 

c) Deferred Tax Assets (Net) 
(~in Lakhs) 

Particulars As at March 31, 2021 As at March 31, 2020 

Tax effect of items constituting deferred tax liability 
On difference between book balance and tax balance of Fixed 18.15 178.76 

Assets 
Effects of rea measuring Financials instruments, Financial guarntee 1.34 1.34 

Commission and OCI under IND AS 
Others -
Tax effect of items constituting deferred tax liability 19.49 180.10 

Tax effect of items constituting deferred tax asset 
Provision for compensated absences and gratuity 74.01 234.62 
Disallowance uls 40a I Provision for Doubtful debts & Advances 562.35 605.31 
MAT Credit Entitlement 6.41 6.41 
Effects of reameasuring Financials instruments, Financial guarntee 

48.98 48.98 
Commission and OCI under IND AS 
Unabsorbed depreciation carried forward and brought forward 2.43 0.40 
Tax effect of items constituting deferred tax asset 694.18 895.72 

Net Deferred Tax Asset I (liability) 674.69 715.62 

Note : Pursuant to the announcement made by the Finance Ministry of the Government of India on September 20, 2019, 

the Company, basis their assessment opted for a lower corporate tax rate as per section 115BAA of the Income Tax Act, 
1961 as introduced by the Taxation Laws (Amendment) Ordinance, 2019 from financial year 2020-21 onwards. Accordingly, 
the Company recognized Provision for Income Tax and re-measured the Deferred Tax liabilities on the basis of the revised 

lower tax rate and impact of the same was recognized in the year ended March 31, 2021. 

Note No. 18 : Other Liabilities 
A. Non Current 

Particulars 

a. Deferred Revenue 
- Deferred Government grant related to assets 

Total 

B. Current 

Particulars 

a. Advances received from customers 
- Gross amount due to customers 
- Less : Related Unbilled Revenues 

b. Amount due to customers under construction contracts 
- Gross amount due to customers 
- Less : Related Debtors 

c. Statutory dues 
- taxes payable (other than income taxes) 

d. Deferred Revenue 
- Deferred Government grant related to assets 

Total Other Current Liabilities 

(~ in Lakhs) 
As at March 31, 2021 As at March 31, 2020 

3.17 7.17 

3.17 7.17 

~in Lakhs) 
As at March 31, 2021 As at March 31, 2020 

9,894.54 9,293.90 
(4,007.64) (2,725.90) 
5,886.90 6,568.00 

4,485.75 3,964.69 
(1,349.00) (1,540.39 
3,136.75 2,424.30 

1,687.46 1,685.18 

4.00 4.00 

10,715.11 10,681.48 



VASCON ENGINEERS LIMITED 

Notes forming part of Consolidated Financial Statements 

Note No. 19 : Revenue from operations 

PARTICULARS 

Revenue recognised I sales (gross) 
- Contract Revenue 
- Sale of Unit/l and 
- Trading Sales & Other Sales 
- Manufacturing Sales 
- Other sales ( Includes maintenance charges of soceity,Hire 

charges,Scrap Sales) 

Other Operating Income 
- Rent I Compensation I Maintenance 
- Share of profit I (loss) from Joint Venture 

Total Revenue from Operations 

Note No. 20 : Other Income 

PARTICULARS 

a) Interest income on Financial Assets at Amortised Cost 
b) Dividend received on investments carried at fair value through 

profit or loss in liquid M utual fund units 
c) Gain I (loss) on investments carried at fair value through profit 

or loss 
d) Dividend income Other 
e)Profit on sale on Investment 
f) Provision I Creditors no longer requi red written back 

g) Profit on sale of capital assets (Net of loss on assets sold I 
scrapped I written off) 

h) Bad Debts Recovered 
i) Foreign exchange gain 
j) Miscellaneous income 

{~in Lakhs) 
For the year ended For the year ended 

March 31, 2021 March 31, 2020 

29,633.32 25,405.53 
5,787.57 7,241.25 

6.99 0.15 
14,854.31 15,282.38 

215.46 358.08 

190.60 210.20 
(111.09) 3,593.99 

50,577.16 52,091.58 

{~in Lakhs) 
For the year ended For the year ended 

March 31, 2021 March 31, 2020 
541.09 533.83 

9.78 81.21 

732.05 

0.04 
169.37 

181.36 92.12 

339.85 3.37 

42.45 54.12 
76.31 

126.54 254.44 

1,241.07 1,996.86 



Notes forming part of Consolidated Financial Statements 

Note No. 21.a : (a) Cost of materials consumed 
(~ in lakhs) 

PARTICULARS 
For the year ended For the year ended 

March 31, 2021 March 31, 2020 

Contract 24,811.07 19,188.23 

Development 2,317.75 3,832.19 

Cost of Material Consumed 9,485.60 9,489.85 

Incidental borrowing cost incurred attributable to qualifying 
943.94 815.51 

assets 

Total cost of materials consumed 37,558.36 33,325.78 

Note No. 21.b : (c )Changes in inventories of fin ished goods, work-in-progress and stock-in-trade 

PARTICULARS 

Segment wise Revenue and Results 
Closing balance of !;!rojects under develo!;!ment : 
Completed Units I Finished goods 
Work-in-progress 

O!;!ening balance of !;!rojects under develo!;!ment: 
Completed Units I Finished goods 
Work-in-progress 
Add- Transit ional Adjustment on account of application of lnd AS 

115 

Net (Increase) I decrease 

Note No. 22 : (d) Employee benefit expense 

PARTICULARS 

a) Salaries and wages, including bonus 
b) Contribution to provident and other funds (Refer Note 31) 
c) Share based payment transactions expenses (Refer Note 28) 
d) Staff Welfare & Other Expenses 

For the year ended 

March 31, 2021 

519.34 
40,345.77 
40,865.11 

429.27 
43,125.91 

-
43,555.18 

2,690.07 

For the year ended 

March 31, 2021 

5,245.26 
294.56 
224.40 
92.90 

5,857.12 

(!It in Lakhs) 
For the year ended 

March 31, 2020 

429.27 
43,125.91 
43,555.18 

454.08 
44,667.60 

-
45,121.68 

1,566.50 

(!It in Lakhs) 
For the year ended 

March 31, 2020 

6,195.89 
335.83 
462.77 
184.97 

7,179.46 



Notes forming part of Consolidated Financial Statements 

Note No. 23: (e) Finance costs 

PARTICULARS 

a) Interest expense 
b) Other borrowing costs 

Less :Amounts included in the cost of qualifying assets 

Total Finance Costs 

Note No. 24 : (g) Other expenses 

PARTICULARS 

a) Stores and spares consumed 
b) Power & Fuel oil consumed 

c) Rent including lease rentals 

d) Repairs to buildings 
e) Repairs to Plant & Machinery 

f) Repairs and maintenance - Others 

g) Rates & Taxes 

h) Insurance charges 

i) Bad debts and other receivables, loans and advances 

written off 
j) Provision For Doubtful Debt And Advances 

k) Loss on Sale of Fixed Assets 

I) Audit Fees 
1) Audit fees 

2) Limited Review 

3) Other services 

m) Other Expenses 
1) Legal and other professional costs 

2) Advertisement, Promotion & Selling Expenses 
3) Travelling and Conveyance Expenses 

4) Postage and telephone 

5) Printing and stationery 
6) Brokerage I commission 

7) Donations 

8) Corporate Social Responsibility Expenditure (Refer Note 40) 
9) Bank charges 
10) Hire Charges Paid 

11) Foreign exchange gain I loss (net) 

12) Miscellaneous Expenses 
n) Net gainl(loss) arising on financial assets designated as at 

FVTPL 
Total Other Expenses 

(~in Lakhs) 
For the year ended For the year ended 

March 31, 2021 March 31, 2020 

3,449.66 2,573.40 
174.63 147.47 

3,624.29 2,720.87 

943.94 815.51 

2,680.35 1,905.36 

(~in Lakhs) 
For the year ended For the year ended 

M arch 31, 2021 March 31, 2020 

220.68 280.70 
230.30 322.80 
227.87 193.53 

60.64 43.02 
87.00 84.85 
39.28 115.14 

153.56 222.33 
85.01 72.73 

446.32 668.06 

1,850.00 (236.15) 
0.50 

43.27 56.80 
18.00 15.00 

708.24 1,023.29 
249.42 582.47 
261.22 447.88 

79.62 98.29 
32.47 76.82 
61.49 80.09 

1.63 55.64 
100.00 

62.15 137.75 
26.01 17.54 
12.64 

352.70 270.34 
400.00 0 .19 

5,809.52 4,629.61 



Vascon Engineers Limited 
Notes forming part of Consolidated Financial Statements 

Note 25: Disclosures under lnd AS 33 

For the year ended For the year ended 

Particulars March 31, 2021 March 31, 2020 

Basic Earnings per share (Amount In Rupees) (2.27) 2.22 

Diluted Earnings per share (Amount In Rupees) (2.27) 2.21 

Basic earnings per share 
The earnings and weighted average number of ordinary shares used in the calculation of basic earnings per share are as follows: 

(-: in lakhs) 

For the year ended For the year ended 

Particulars March 31, 2021 March 31, 2020 

Profit for the year (4,028.17) 3,973.84 

Add: Loss attributable to Non - Controlling Interest 53.88 15.06 

Profit for the year attributable to owners of the Company (A) (4,082.05) 3,958.78 

Weighted average number of equity shares (B) 179,603,383 178,136,716 

Earnings per share from continuing operations- Basic (Amount In Rupees) (A I B) (2.27) 2.22 

Diluted earnings per share 

The diluted earnings per share has been computed by dividing the Net profit after tax available for Equity shareholders by the weighted 

average number of equity shares, after giving dilutive effect of the Stock options for the respective periods. Anti-dilutive effect, if any, has 

been ignored. 

(-: in Lakhs) 

For the year ended For the year ended 
Particulars March 31, 2021 March 31, 2020 

Profit I (loss) for the year used in the calculation of basic earnings per share (4,082.05) 3,958.77 

Weighted average number of equity shares used in the calculation of Basic EPS 179,603,383 178,136,716 

Employee Stock Option Plans 552,510 629,442 

Weighted average number of equity shares used in the calculation of Diluted EPS 180,155,893 178,766,158 

Earnings per share from continuing operations- Dilutive (Amount In Rupees) (2.27) 2.21 



Vascon En&lneers Umlted 

Notes IO<mlng part ol Consondoted Ananclat Statements 

Note No.· 26 Fair Value 

Set out below is the comparison by class of the carrying amounts and fa or value of the Group's financials Instruments (It In lakhs) 

Carrying amount Fair Value 
Particulars 

March 31 2021 March 31, 2020 March 31, 2021 March 31, 2020 

FINANCIAL ASSETS 

FlnaOO.I assets measured at amortised cost 

Non · Current Assets 

(i) Investments 5,041.58 5,215.14 5,041.58 5,215.14 

(u) Loans 359.34 880.40 359.34 880.40 

(Iii) Others Fonancial Assets 10,068.17 10,132.48 10,068.17 10,132.48 

Current Assets 

(i) Trade receivables 16,417.16 18,097.33 16,417.16 18,097.33 

(u) Cash and cash equivalents 2,754.07 2,467.05 2,754.07 2,467.05 

(Iii) Bank balances other than (ii) above 5,249.50 4,412.51 5,249.50 4,412.51 

(iv) loans 6,766.45 6,806.35 6,766.45 6,806.35 

(v) Others Fonancoal Assets 19,925.12 16,863.44 19,925.12 16,863.44 

FinaOO.I assets measured at fair value throuch Statement of Profit & 

loss 

(a) Current onvestments 312.70 1,803.42 312.70 1,803.42 

(b) Non Current Investments quoted 0.11 0.09 0.11 0.09 

(c) Non Current investments unquoted 2,750.25 2,750.25 2,750.25 2,750.25 

FINAHCIALLIABILITIES 

Financial liabilities measured at amortised cost 

Non · Current Liabilities 

(i) BorroWings 4,266.82 9,168.62 4,266.82 9,168.62 

(u) Other financial liabilities 1.n8.61 1,824.79 1,n8.61 1,824.79 

Current U.bllities 

(i) Borrowings 8,986.10 10,164.79 8,986.10 10,164.79 

(ii) Trade and other payables 24,110.98 20,158.96 24,110.98 20.158.96 

(iii) Other financial liabilit ies 8,986.48 6,549.06 8,986.48 6,549.06 

Financiall;.bilitles measured at fair value throu&h Statement of Profit & 

loss 

Zero Coupon, Rupee denominated, Unrated, Unhsted, Secured, Non 

Convertoble Debentures 
. 664.00 664.00 

The management assessed that the fair values of short term financial assets and habilitoes sogniflcantly approximate theor carrying amounts largely due to 

the short. term maturitoes of these instruments. The faor value of the financial assets and liabilities is Included at the amount at which the instrument could 

be exchanged in a current transaction between willing parties, other than in a forced or liquidation sale. 

The Group determines fair values of financoal assets and financialliabihties by doscounting the contractual cash Inflows/outflows usins prevailins interest 
rates of financials instruments with similar terms. The initial measurement of financial assets and financial liabilities is at fair value. The fair value of 

investment is determoned using quoted net assets value from the fund. Further, the subsequent measurement of all financial assets and liabilities (other 

than investment on mutual funds) os at amortised cost, using the effective interest method. 

Discount rates used in determinlns fair value 

The interest rate used to discount estimated future cash flows, where apphcable, are based on the oncremental borrowing rate of the borrower which in 

case of financoalliabilities is the weoghted average cost of borrowong of the Group and In case of financial assets is the average market rate of similar credit 

rated instrument. 

The Group maintain policies and procedure to value financial assets or financoal llabilotoes usong the best and most relevant data available. In addrtion, the 

Group Internally reviews valuation, including independent pnce vahdatton for certaon instruments. 

Fair value of financial assets and liabilities Is the amount that would be received to sell an asset or paid to transfer a liability in an orderly transactoon 

between market participants at the measurement date, regardless of whether that price os dorectly observable or estimated usins another valuation 

technoque. 

The following methods and assumptions were used to estomate fair value: 



Not .. ""'mlng port of ConJOI!daled Rnanelol Slot.,..nts 

Fair value hierarchy 

All financial instruments for which fair value is recognised or d1sclosed are categorised within the faor value hierarchy descrobed as follows, based on the 

lowest level input that is Significant to the fair value measurement as a whole: 

Levell: Quoted (unadjusted) price is active market for Identical assets or liabilities. 

Level 2: Valuation technique for which the lowest level input that has a significant effect on the fair value measurement are observed , e1ther directly or 

indirectly. 

level 3: Valuation technique for which the lowest level input has a significant effect on the fair value measurement is not based on observable market data. 

The following table presents the assets and liabilities measured at fair value on recurrlnc basis at March 31, 2021 and March 31, 2020. 

{'t on lakhs) 
Particulars Levell Level2 Level3 

March 31, 2021 

Investment in mutual funds 78.70 - -
Equity 0.11 - -
Investment in Optionally Convertible Redeemable Debentures - 2,750.00 

Zero Coupon, Rupee Denominated, Unrated, Unhsted, Secured Non - - -
Convertible Debentures 

March 31, 2020 

Investment in mutual funds 1,569.42 - -
Equity 0.09 -
Investment in Optionally Convertible Redeemable Debentures - 2,750.00 

Zero Coupon, Rupee Denomonated, Unrated, Unlisted, Secured Non - 664.00 
lronvertible Debentures 

During the year ended March 31, 2021, there were no transfer between Levell and Level 2 fair value measurement and no transfer into and out of Level 3 

fair value measurement. 



Vascon Engineers Limited 
Notes forming port ot Consolidated Financial Statements 

Note No. - 27 Financial Instruments and Risk Review 

Capital Management 

For the purpose of the Group's capital management, capital includes issued equity capital, share premium and all other equity 

reserves attributable to the equity holders of the Group. The primary objective of the Group's capital management is to maximise the 

shareholder value. 

The Group manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of 

the financial covenants. To maintain or adjust the capital structure, the Group may adjust the dividend payment to shareholders, 
return capital to shareholders or issue new shares. The Group monitors capital using a gearing ratio, which is net debt divided by total 

capital plus net debt. The Group's policy is to keep the gearing ratio between 20% and 45%. The Group includes within net debt, 

interest bearing loans and borroings, trade and other payables, less cash and cash equivalents, excluding discountinued operations. 

(II! in Lakhs) 

Particulars As at March 31, 2021 As at March 31, 2020 

Borrowings (Refer Note 13) 21,371.64 25,532.39 
Trade Payables (Refer Note 15) 24,110.98 20,158.98 
Less :Cash and Cash Equivalents (Refer Note 11) 8,003.58 6,879.56 
Net Debt 37,479.04 38,811.81 

Total Equity (Refer Note 12) 69,915.81 73,430.06 
Total Capital 69,915.81 73,430.06 

Capital and Net Debt 107,394.85 112,241.87 

Gearing Ratio 35% 35% 

In order to achieve this overall objective, the Group's capital management, amongst other things, aims to ensure that it meets 
financial covenants attached to the interest-bearing loans and borrowings that define capital structure requirements. Breaches in 

meeting the financial covenants would permit the bank to immediately call loans and borrowings. There have been no breaches in 
the financial covenants of any interest-bearing loans and borrowing in the current period. 

No changes were made in the objectives, policies or processes for managing capital during the years ended March 31, 2021 and 
March 31, 2020. 

Financial Risk Management Framework 

Vascon Engineers Limited is exposed primarily to credit risk, liquidity risk, which may adversely impact the fair value of its financial 

instruments. The Group assesses the unpredictability of the financial environment and seeks to mitigate potential adverse effects on 
the financial performance of the Group. 



Notes forming part of ConsoRdafed Financia l Statements 

i) Credit Risk 
Credit risk is the risk of financial loss arising from counterparty failure to repay or service debt according to the contractual terms or 

obligations. Credit risk encompasses of both, the direct risk of default and the risk of deterioration of creditworthiness as well as 

concentration of risks. Credit risk is controlled by analyzing credit limits and creditworthiness of customers on a continuous basis to 
whom the credit has been granted after obtaining necessary approvals for credit. 

Financial instruments that are subject to concentrations of credit risk principally consist of trade receivables. None of the financial 

instruments of the Group result in material concentration of credit risk. 

Exposure to credit risk 
The carrying amount of financial asset represents the maximum credit exposure. The maximum exposure to credit risk was ~ 

52,768.16 lakhs and II:: 52,328.65 lakhs as of March 31, 2021 and March 31, 2020 respectively. Trade receivables are typically 
unsecured and are derived from revenue earned from Development, EPC and manufacturing customer. Credit risk is managed by the 

Group by continuously monitoring the recovery status of customers to which the Group grants credit terms in the normal course of 

business. On account of adoption of lnd AS 109, the Group uses expected credit loss model to assess the impairment loss. The Group 

uses a provisioning policy approved by the Board of Directors to compute the expected credit loss allowance for trade receivables. 
The policy takes into account available external and internal credit risk factors and the Company's historical experience for 

customers. 

Credit risk on cash and cash equivalents is limited as the Company generally invests in deposits with banks. 

Trade receivables 

lnd AS requires expected credit losses to be measured through a loss allowance. The Group assesses at each date of statements of 
financial position whether a financial asset or a group of financial assets is impaired. The Group recognises lifetime expected losses 

for all contract assets and I or all trade receivables that do not constitute a financing transaction. For all other financial assets, 
expected credit losses are measured at an amount equal to the 12 month expected credit losses or at an amount equal to the life 

time expected credit losses if the credit risk on the financial asset has increased significantly since initial recognition. 

The Group has used a practical expedient by computing the expected credit loss allowance for trade receivables based on a provision 

matrix. The provision matrix takes into account historical credit loss experience and adjusted for forward-looking information. 
Group's exposure to customers is diversified and some customer contributes more than 10% of outstanding accounts receivable as of 

March 31, 2021 and March 31, 2020, however there was no default on account of those customer in the past. The concentration of 
credit risk is limited due to the fact that the customer base is large and unrelated. 

Before accepting any new customer, the Group uses an external/internal credit scoring system to assess the potential customer's 
credit quality and defines credit limits by customer. Limits and scoring attributed to customers are reviewed on periodic basis. 

The expected credit loss allowance is based on the ageing of the days the receivables are due and the rates as given in the provision 

matrix. The provision matrix at the end of the reporting period is as follows. 

Movement in the expected credit loss allowance: 
{~in Lakhsj 

Particulars As at March 31, 2021 As at March 31, 2020 

Balance at the beginning of the period year 2,584.46 2,939.63 
Movement in the expected credit loss allowance on trade 

receivables calculated at lifetime expected credit losses 1,392.42 39.81 

Utilization I Reversals (3.16) (394.98) 
Balance at the end of the year 3,973.73 2,584.46 



Notes forming port of Consolidated Financial Statements 

ii) Liquidity Risk 
a) Liquidity risk management 
Liquidity risk refers to the risk that the Group cannot meet its financial obligations. The objective of liquidity risk management is to 

maintain sufficient liquidity and ensure that funds are available for use as per requirements. The Group manages liquidity risk by 
maintaining adequate reserves, banking facilities and reserve borrowing facilities, by continuously monitoring forecast and actual 

cash flows, and by matching the maturity profi les of financial assets and liabilities. 

b) Maturities of financial liabilities 
The following tables detail the remaining contractual maturity for its financial liabilities with agreed repayment periods. The amount 

disclosed in the tables have been drawn up based on the undiscounted cash flows of financial liabilities based on the earliest date on 

which the Group can be required to pay. The tables include both interest and principal cash flows. 

(~in Lakhs) 
31-Mar-21 

Particulars Less than 1 Year 1-3 Years 4-5 Years 

Financial liabilities 
Trade payables 24,110.95 - -

Other Financial Liabil ities 8,986.48 1,778.61 -
Working capital demand loans /Term loans 8,986.09 4,266.82 -
Zero Coupon, Rupee denominated, Unrated, Unlisted, 

1,364.00 - -
Secured, Non Convertible Debentures 

(~in Lakhs) 
31-Mar-20 

Particulars Less than 1 Year 1-3 Years 4·5 Years 

Financial liabilities 
Trade payables 20,158.98 . 
Other Financial Liabilities 6,549.06 1,824.79 
Working capital demand loans I Term loans 10,164.79 9,168.62 

Zero Coupon, Rupee denominated, Unrated, Unlisted, 
700.00 664.00 

Secured, Non Convertible Debentures 

Excessive Risk Concentration 
Concentrations arise when a number of counterparties are engaged in similar business activities, or act ivities in the same 

geographical region, or having economic features that would cause their ability to meet contractual obligations to be similarly 
affected by changes in economic, political or other conditions. Concentrations indicate the relative sensitivity of the Group's 

performance to developments affecting a particular industry. 

In order to avoid excessive concentrations of risk, the Group's policies and procedures include specific guidelines to focus on the 

maintenance of a diversified portfolio. Identified concentrations of credit risks are controlled and managed accordingly. Selective 
hedging is used within the Group to manage risk concentrations at both the relationship and industry levels 

-
-
-
. 



Vascon Engineers Limited 
Notes forming port of Consolidated Financial Statements 

Note No - 28: Share Based Payments 

Employee stock option scheme (ESOS) - 2017 
The ESOS was approved by Board of Directors of the Company on lOth Aug 2017 and thereafter by the share holders on 15th 
September 2017. A compensation committee comprising of independent directors of the company administers the ESOS plan. Each 

option carries with it the right to purchase one equity share of the company. All options have been granted at a predetermined rate of 

~ 28/- per share. The maximum exercise period is 4 year from the date of vesting i.e 30th Sept 2017. 

The ESOS granted on lOth August 2017, was repriced on 15th March 2019, at a predetermined rate of~ 15/- per share.The maximum 
exercise period is 4 year from the date of vesting i.e 30th Sept 2017. The ESOS granted on Feb 2021, was repriced on 8th Sept 2020, at 

a predetermined rate of ill! 10/- share. 

Number of options granted, exercised, cancel led I lapsed during the financial year are as follows : 

Particulars FY 2020-21 FY 2019-20 
Options granted, beginning of the year 12,000,000 12,000,000 
Granted during the year 4,000,000 4,000,000 
Exercised during the year 4,000,000 -
Cancelled/lapsed during the year - -
Options granted, end of the year 8,000,000 12,000,000 
Weighted Average remaining life 1.42 2.42 

The fair value of the stock option is calculated through the use of option pricing models, requiring subjective assumptions which 

greatly affect the calculated values. The said fair value of the options have been calculated using Binomial lattice option pricing model, 
considering the expected weighted average term of the options to be 1 year from the date of vesting, an expected dividend rate on 

the underlying equity shares, a risk free rate and weighted average volatility in the share price. The Company's calculations are based 

on a single option valuation approach, and forfeitures are recognized as they occur. The expected volatility is based on historical 

volatility of the share price after eliminating the abnormal price fluctuations. 

The inputs used in the measurement of the fair values at grant date of the share-based payment plans were as follows. 

Employee Share 
Particulars Purchase Plan 

ESOS- 2017 

Share price at grant date 29.55 
Exercise price 15 
Expected volatility 68.00% 

Expected life I Option life 
4 Year from the 

date of vesting 
Expected dividends yield 0% 
Risk-free interest rate (based on government bonds) 6.70% 



Vascon Engineers Umited 
Notes tormlng port ot Consolidated Financial State.,.nls 

iii) M arket Risk 
Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices. Such changes in the 

values of financial instruments may result from changes in the foreign currency exchange rates, interest rates, credit, liquidity and other market changes. The 

Group' s exposure to market risk is primarily on account of foreign currency exchange rate risk. 

Foreign Currency exchange rate risk 
The fluctuation in foreign currency exchange rates may have potential impact on the statement of profit or loss and other comprehensive income and equity, 

where any transaction references more than one currency or where assets /liabilities are denominated in a currency other than the functional currency of the 

respective entities. Considering the countries and economic environment in which the Group operates, its operations are subject to risks arising from 

fluctuations in exchange rates in those countries. The risks primarily relate to fluctuations in US Oollar, Euro, Singapore Dollar, Great Britain Pound, Japanese Yen 

against the respective functional currencies of the Group. The Group, as per its risk management policy, uses derivative instruments primarily to hedge foreign 

exchange. 

The Group evaluates the impact of foreign exchange rate fluctuations by assessing its exposure to exchange rate risks. It hedges these risks by using derivative 

financial instruments In line with its risk management policies. The information on derivative instruments is as follows. 

1) Foreign currency e11posures hedged by derivatives- Rs. Nil {Previous Year- Rs. Nil) 

2) Details of Foreign currency e11posures that are not hednd bv derivative Instrument or otherwise : 

Particulars Currency Amount In forei&n currency Equmlent 1rnount 
(in Lalchs) ~lnllkhs) 

Fortheye1r For the year For the year Fortheyur 
ended Marth ended Mardi 31, ended Marth 31, ended March 

:U.l021 MJO l021 :U.JOJO 
Trade Payable EURO - - - -

GBP . . . -
uso 0.52 0.47 38.$4 3S.S6 

Trade Receivables EURO 0.18 0.81 1S.87 66.87 
USD 11.34 13.73 833.78 1,034.82 

. . 

Foreign Curreny Sensitivity 
The following table demonstrates the sensitivity to a reasonable possible change in USO, EUR and JPY e~~change rates, with all other variables held constant, the 

impact on the Company's profit before tax due to changes in the fair value of monetary assets and liabilities. The Company's exposure to foreign currency 

changes for all other currencies is not material. 

(~ in L.akhs) 

For the year ended Currency Change in Rate 
Effect on Pre Tax 

Profit 
March 31, 2021 USD +10% 79.S2 

USD -10% (79.S2) 
EURO +10% 1.59 
EURO -10% (1.59) 

March 31, 2020 U50 +10% 99.93 
uso -10% (99.93) 
EURO +10% 6.69 
EURO -10% (6.69) 

. . . . . . . 
In Management's opm1on, the sens1t1v1ty analysiS 1s unresprestat1ve of the mhernet fore1gn exchange risk because the exposure at the end of the reporting year 
does not affect the exposure during the year. 



Vascon Engineers limited 
Notes forming part of the financial statements 

Note No. 29 • Disclosures under lnd AS 116 

The Company has elected below practical expedients on transition to lnd AS 116: 
(i) Applied a single discount rate to a portfolio of leases with reasonably similar characteristics. 
(ii) Applied the exemption not to recognise right of use assets and lease liabilities with less than 12 months of lease term on the date of Initial application. 
(iii) Excluded the initial dtrect costs from the measurement of rit~ht of use asset at the date of initial application. 

(iv) Elected not to reassess whether a contract is, or contains a lease at the date o f initial application. Instead, for contracts entered into before t he trans1t1on 

date, the Company relied on Its assessment made applying lnd AS 17 leases. 

A contract is, or contains, a lease if the contract conveys the right to control the use of an Identified assets for a period of time in exchange for conslderat1on 

(v) The Company has elected not to apply the requirements of lnd AS 116 to short term leases of all the assets that have a lease term of twelve months or less 

and leases for which the underlying asset is of low value. The lease payments associated with these leases are recognised as an expense on a straight line basis 

over the lease term. 

(vi) The weighted average incremental borrowing rate applied to lease liabilities as at 1st April, 2019 Is 13%. 

(A) leases as lessee 

'i) The movement In lease liabilities during the year 

PartiC\IIars 

Opening Balance 
Balance as at 1st April, 2019 (on odoption of lnd AS 116 · Leoses} 

Additions during FY 2020.21 
Deletion during the year 
Finance costs incurred during the year 
Payments of lease liabilities 
Balance as at 31st March, 2021 

(ii) The carrying value of the Rights-of-use and depreciation charged during the year 

(~ in lakhs} 

As at 31st March, As at 31st March, 

2021 2020 
461.52 47.55 

. 685.81 
66.48 100.91 
78.99 . 
31.59 79.05 

299.21 45180 
181.39 461.53 

For details pertaining to the carrying value of right of use of lease assets and depreciation charged thereon during the year, kindly refer note -3 "Property, Plant 

iii} Amount RecoRnised in Statement of Profit & Loss Account durinR the Year I~ In Lakhsl 

Particulars 
For the year ended For the year ended 

March 31, 2021 March 31, 2020 

(i) Expenses related to Short Term lease & low Asset Value lease 
- Finance Cost 31.59 79.05 

• Depreciation 295.51 320.00 
(ii) Expenses related to Short Term lease & Low Asset Value Lease 192.45 155.88 
Total hpenses 519.55 554.92 

ivl Maturitv analvsis of lease liabilitles I~ In lakhsl 

Particulars 
As at 31st March, As at 31st March, 

2021 2020 
Maturity Analvsis of contractual undlscounted cash flows 
less than one year 92.72 343.40 
One to five years 20.04 190.69 
More than five years 
Total undiscounted lease liability 112.75 534.09 

Balances of lease liabilities 
Non Current lease liability 41.08 16532 
Current lease liability 140.30 296.20 
Total lease liability 181.39 461.52 



Vascon Enl!inPPrs Limited 
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Note- 30: Contln11ent liabilities and commitments 

Continnnt liabilities Ito the extent not orovided fori (~ in Lalchs} 

As at 31 March, 2021 As at 31 March, 2020 

Continrent liabilities 
Ia\ Disouted demands for Income Ti!x '60.63 760.6'! 
lbl Disouted demands for Service Tax I Excise Dutv I Sales Tax 1122.70 288.72 
(c) Disputed demands for Value Added Tax I GST 1,237.3S 1,085.48 
(d) Performance and financial guarantees given by 14,119.78 21,045.83 
the Banks on behalf of the Group 
lei Coroor<~te I!U<~r<~ntees QivPn for other romnilniP~ I entities i!nd mnbili7Mion 12.Cl77.lCJ 14.077.19 
lfl Custom Dutv on Exoort oblilzation - -
The Company has imported Goods under the Export Promotion Capital Goods Scheme (EPCG), 
of the Government of India, at the concessional rates of duty with an obligation to fulfill the 

specified exports. Failure to meet this export obligation within the stipulated timeframe as per ' 
Foreign trade policy would result in payment of the aggregate differential duty saved as 
mentioned below along with interest there on. The company is confident of meeting the 

obligation. 
(g) Claims against the Group not acknowledged as debt 3,701.90 3,782.29 

(i) The Creditors of the Company have filed a civil suit claiming of 'l: 810.811akhs (Previous year 
~ 891.20 lakhs) as amount due to them, which claims the Company is disputing. 

(ii ) Short Levy of Stamp Duty due to misclassification of conveyance deed as development 
agreement amounting to~ 20.14 lakh (Previous year 'l: 20.14 lakh) with Joint District Registrar & 

Collector of Stamps , Pune. 
(iii) One of the labour supplier has filed a criminal complaint in Additional Magistrate Court, 

Dadar, Mumbai, for recovery of his dues for 'l: 3.95 lakhs ( Previous year - 'l: 3.9S lakhs). 

(iv)One of the customer has filed arbitration proceeding against the Company for loss on 
account of wastage i.e. excess consumption of cement and steel, loss on account of escalation 

of cement and steel, additional cost incurred for completing the balance work, loss for 
rectifying defective work, refund of amount in VAT and excess duty, loss of reputation and 
liquidated damages and interest, amounting to ~ 2,867.00 lakhs (Previous year ~ 2,867.00 

lakhs). 

(v) In earlier years Vascon Dwelling Private Limited (Merged Company) has entered into 

agreement for sale in respect of plot of land admeasuring 5,016.95 sq mtrs for a consideration 
of~ 376.27 Lacs. 

In respect of the above land one of the original co-owner has filed special civil suit before the 
Hon'ble Civil Court, Division Nashik against the other co-owners and purchaser of land from 
whom the company has purchased the said land. 

As per the conditional sale the company has to obtain clear enforceable title within 18 months 

of the execution of the agreement. 

In case the company is unable to obtain the permission/clearance the Transferee has right 
either to terminate the Development Agreement in which case the company will have to refund 
the sale consideration received amounting to ~ 87.80 Lacs along wi th interest @ 18% p.a. from 

the date of disbursement of the amount till the date of refund. Alternatively, the Transferee 
will have right for specific performance along with interest @ 18% p.a. from the date on which 

amount has been disbursed till the date of curing the breach of contract and in addition to that 
penalty of ~ 3.00 Lacs per month from the date of breach till the date of curing the breach. 

'b-\allnan-'1. -&<:? -

-



Notes forming part of Consolidated Financial Statements 

(vi) In earlier years Vascon Dwelling Private limited (Merged Company) has transferred 
Development rights in respect of plot of land admeasuring 3,940 sq mtrs for a consideration of 

~ 295.50 lacs . 
In respect of the above land one of the original co-owner has filed special civil suit before the 
Hon'ble Civil Court, Division Nashik against the other co-owners and purchaser of land from 

whom the company has purchased the said land. 
As per the conditional sale the company has to obtain clear enforceable title and to obtain 
certa in permission/clearance within 18 months of the execution of the agreement. 

In case the company is unable to obtain the permission/clearance the Transferee has right 
either to terminate the Development Agreement in which case the company will have to refund 
the sale consideration received amounting to ~ 68,95,000/- along with interest @ 18% p.a. 

from the date of disbursement of the amount till the date of refund. Alternatively, the 
Transferee will have right for specific performance along with interest @ 18% p.a. from the 
date on which amount has been disbursed till the date of curing the breach of contract and in 
addition to that penalty of~ 2,35,000/ per month from the date of breach till the date of 

curinR the breach. 
(vii) In earlier years Vascon Dwelling Private Limited (Merged Company) has entered Into 
agreement for sale in respect of plot of land admeasuring 11,377 sq mtrs for a consideration of 
t( 853 lakhs. 

The company is under obligation to obtain tentative layout approval from corporation, which is 
subject to new Development Plan to be issued by the corporation. 

In case the company is unable to obtain the permission/clearance the Transferee has right 
either to terminate the Development Agreement in which case the company will have to refund 
the sale consideration received amounting to~ 100 lakhs along with interest @ 18% p.a. from 

the date of disbursement of the amount till the date of refund. Alternatively, the Transferee 
will have right for specific performance along with interest@ 18% p.a. from the date on which 

amount has been disbursed till the date of curing t he breach of contract and right to claim 
damages. 

In respect of the above three agreement to sale of plots the company has recognised the sales 
amounting to'( 1525.12 lakhs and profit of~ 659.67 lakhs. As on date of the balance sheet the 
company has not received any notice from the purchaser/transferee for termination of the 

agreement or claiming any interest/compensation. 

(h) tax department initiated prosecution u/s 27GB of the Income Tax Act and filed a Court 
complaint forAY 2016-17 and 2017-18. Vascon paid all the TDS dues along with applicable 

interest and penalty for late filing there on and applied vide letter dt. 20th December 2019 to 
the Chief Commissioner of Income tax, Pune for Compounding of offences. Such application of 

Compounding is pending for disposal w ith the Chief Commissioner of Income Tax Pune. The 
amount w.r.t. the above proceeding is not quantifiable 

For Development projects and according to the facts: 

Pending final decision and interim stay granted by the Hon'ble High Court of Bombay in case of 
MCHI, the Company, has in case of certain development projects, neither collected nor paid 
Maharashtra Value Added Tax and in case of certain development projects, has paid 

Maharashtra Value Added Tax. 

Particulars 
Commitments 
(a) Estimated amount of contracts remaining to be executed on capital account and not 
provided for 

~\aMan -.A' ~ 

As at 31 March 2021 As at 31 March 2020 

1,296.92 442.85 



Vascon Encineers limited 
Notes forming part of Consolidated Flnanc:lat Statements 

Note 31 : Employee benefits 

(a) Defined Contribution Plan 
The Group makes Provident Fund contributions to defined contribution plan administered by the Regional Provident Fund Commissioner. 
Under this scheme, the Group is required to contribute a specified percentage of payroll cost to fund the benefits. The Group has recognized 
Rs.218.51 Lakhs for Provident Fund contributions (March 31, 2020 : Rs.286.03 Lakhs) and Rs 30.22 Lakhs towards ESIC (March 31, 2020 : 
Rs.43.28 Lakhs) in the Statement of Profit and Loss. The provident fund and ESIC contributions payable by the Group are in accordance with 

rules framed by the Government from time to time. 

(b) Defined Benefit Plans: 
Gratuity 
The Group operates a gratuity plan covering qualifying employees. The benefit payable is the greater of the amount calculated as per the 
Payment of Gratuity Act, 1972 or the Group scheme applicable to the employee. The benefit vests upon completion of five years of contmuous 

service and once vested it is payable to employees on retirement or on termination of employment. In case of death while in service, the 
gratuity is payable irrespective of vestmg. The Group makes annual contnbution to the group gratuity scheme administered by the life 
Insurance CorPOration of India throuRh Its Gratuity Trust Fund. 

Defined benefit plans-as per actuarial valuation on 31st March, 2021 

Particulars 

Service Cost 
Current Service Cost 
Past service cost and (gains)/losses from settlements 
Net interest expense 
Components of defined benefit costs reconised in profit or loss 

Remeasurement on the net defined benefit liability 
Return on plan assets (excluding amunt included in net interest expense) 
Actuarial gains and loss arising form changes in financial assumptions 
Actuarial gains and loss arising form experience adjustments 
Actuarial gains and loss arising from demographic adjustments 

Componenets of defined benefit costs recognised in other comprehensive income 

Total 

I. Net Asset/( liability) recognised In the Balance Sheet as at 31st March 
1. Present value of defined benefit obligation as at 31st March 
2. Fair value of plan assets as at 31st March 
3. Surplus{( Deficit) 
4. Current portion of the above 
5. Non current portion of the above 

II. Change in the obligation during the year ended 31st March 
1. Present value of defined benefit obligation at the beginning of the year 
2. Add/( Less) on account of Scheme of Arrangement/Business Transfer 
3. Expenses Recognised in Profit and Loss Account 
·Current Service Cost 
• Past Service Cost 
• Interest Expense (Income) 
4. Recognised in Other Comprehensive Income 
Remeasurement gains I {losses) 
- Actuarial Gain (Loss) arising from: 
i. Demographic Assumptions 
ii. Financial Assumptions 
iii. Experience Adjustments 

5. Benefit payments 
6. Others (Spedfy) 
7. Present value of defined benefit obligation at the..aACi.af the year 

-

(~ in Lakhs 
Funded Plan 

Gratuity 

12020 2020 

135.88 148.52 
. -

65.30 64.64 
201.18 213.16 

(4.39) 1.24 
(100.69) 67.20 
(91.23) 12657 

0.90 36.58 

(195.41) 231.59 

5.77 444.75 

1,178.74 1,312.14 
178.86 249.01 

(999.88) (1,063.13) 
999.88 1,063.13 
178.86 249.01 

(1,312.14) (1,001.39) 
. . 

(135.88) (148.52) 
. -

(79.24) (71.40) 

(0.90) (36.58) 
100.69 (67.20) 
91.23 (126.57) 

157.50 139.53 
. -

(1,178.74 (1,312.13) 



Notes fO<mlng part of Consolidated Financial Statements 

Ill . Cha111e in fair value of assets during the year ended 31st March 
1. Fair value of plan assets at the beginning of the year 249.01 42.94 

2. Add/(Less) on account of Scheme of Arrangement/Business Transfer - -
3. Expenses Recognised in Profit ond Loss Account - -
- Expected return on plan assets 5.70 5.47 

- Mortality Charges and Taxes (4.13) (6.51) 

4. Recognised in Other CompiY!hensive Income - -
RemeosuiY!ment gains I {losses) 
- Actual Return on plan assets in excess of the expected return 12.62 0.05 

- Others (specify) - -
5. Contributions by employer (including benefit payments recoverable) 22.70 346.60 

6. Benefit payments (107.05' (139.53 

7. Fair value of plan assets at the end of the year 178.85 249.02 

IV. The Major categories of plan assets 
Funds Managed By Insurer 100% 100% 

Maturity Profile of Defined Benefit Obligation: 
Year Endina March 31 E.xDected Benefit Pavment Rounded 

2022 361.83 

2023 105.85 

2024 116.65 

2025 119.64 

2026 135.73 
2027-2031 910.82 

A. Effect of 0.5% to 1% change in the assumed discount 
Increase Decrease Increase DecreiiSe 

rate 31-Mar-21 31-Mar-21 31-Mar-20 31-Mar-20 

Defined Benefit Oblil!ation 1132.03 1 230.27 1257.06 1373.48 

8. Effect of 1% cha11ge in the assumed Salary Escalation Increase Decrease Increase Decrease 

Rate 31-Mar-21 31-Mar-21 31-M ar-20 31-Mar-20 

Defined Benefit Obligation 1178.34 1183.62 1 372.26 1256.49 

c. Effect of 1" to 5% change In the assumed Withdrawal Increase Decrease Increase Decrease 

Rate 31-Mar-21 31-Mar-21 31-Mar-20 31-Mar-20 

Defined Benefit Obliaation 1187.74 1165.91 1 289.97 1 354.45 

V. Experience Adjustme11ts : Period Ended 
2021 I 2020 

Gratuity 

1. Defined Benefit Obligation 1,178.74 1,312.14 
2. Fair value of plan assets 178.86 249.Ql 

3. Surplus/(Oeficit) (999.88) (1,063.13) 
4. Experience adjustment on plan liabil ities [(Gain)/Loss] (91.23) 126.57 
5. Experience adiustment on olan assets(Gain/(Lossll (105.06 20.22 

The expected rate of return on plan assets is based on the average long term rate of return expected on Investments of the fund during the 

estimated term of obligation. 



Vascon Engineers Limited 
Notes forming pori of Consolidated Flnonclol Statements 

Note 32 : Significant estimates and assumptions 

Estimates and Assumptions 
The preparation of the Group's financial statements requires management to make estimates and assumptions that affect the 

reported amounts of revenues, expenses, assets and liabilities, and the acgrouping disclosures, and the disclosure of contingent 

liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the 

carrying amount of assests or liabilities affected in future periods. 

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a 

significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year, are 

described below. The Group based its assumptions and estimates on parameters available when the financial statements were 

prepared. Existing circumstances and assumptions about future developments, however, may change due to market changes or 

circumstances arising that are beyond the control of the group. Such changes will be reflected in the assumptions when they occur. 

Impairment of non-financial assets 
Impairment exists when the carrying value of an asset or Cash Generating Unit (CGU) exceeds its recoverable amount, which is the 

higher of its fai r value less costs of disposal and its value in use. The fa ir value less costs of disposal calculation is based on available 

data from binding sales transactions, conducted at arm's length, for similar assets or observable market prices less incremental 

costs for disposing of the asset. The value in use calculation is based on a DCF model. The cash flows are derived from the budget 

for the next five years and do not include restructuring activities that the group is not yet committed to or significant future 
investments that will enhance the asset's performance of the CGU being tested. The recoverable amounts sensitive to the discount 

rate used for the DCF model as well as the expected future cash-inflows and the growth rate used for extrapolation purposes. 

Defined Benefit Plans (Gratuity Benefits) 
The cost of the defined benefit gratuity plan and other post-employment benefits and the present value of the gratuity obligation 

are determined using actuarial valuations. An actuarial valuation involves making various assumptions that may differ from actual 

developments in the future. These include the determination of the discount rate, future salary increases and mortality rates. Due 
to the complexities involved in the valuation and its long term nature, a defined benefit obligation is highly sensitive to changes in 

these assumptions. All assumptions are reviewed at each reporting date. 
The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans operated in 

India, the management considers the interest rates of government bonds in currencies consistent with the currencies of the post­

employment benefit obligation. 

The mortality rate is based on publicaly available mortality tables for the specific countries. Those mortality tables tend to change 

only at interval in response to demographic changes. Future salary increases and gratuity increases are based on expected future 

inflation rates. 

Details about gratuity obligations are given in Note 31. 

Fair value measurement of financial instruments 

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted 

prices in active markets, the fair value is measured using valuation techniques including the DCF model. The inputs to these models 
are taken from observable markets where possible, but where this is not feasible, a degree of judgement is required in establishing 

fair values. Judgements include considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions 

about these factors could affect the reported fair value target and the discount factor. 

The Group has valued its financial instruments through profit & loss which involves significant judgements and estimates such as 

cash flows for the period for which the instrument is valid, EBITDA of investee group, fair value of share price of the investee group 

on meeting certain requirements as per the agreement, etc. The determination of the fair value is based on expected discounted 
cash flows. The key assumptions take into consideration the probability of meeting each performance target and the discount 

factor. 



Vasc:on Enalneers Umlted 

Notes formlnc part of the financial statements 

Note 33 : Related Patty Transactions 

I Names of related parties 

1. Joint Ventures 

• Phoentx Ventures 

-Cosmos Premtses Pnvate ltmtted 

• Apnta Enterpmes 

• Vascon Saaa Constructlons UP 

- Vascon QJtar WU 

2. Assoctates 

- Stta lnmt Mtlls ltd 

• Mumbat Estate Prtvate ltmited 

3. Key Manaaement Personnel 

·Mr. R Vasudevan 

-Mr. Slddarth Vasudevan 

• Or Santosh Sundararajan 

· Mr. Somnath Btswas (appointed MU{ 01.091019) 

· Mr. D.SanthaNm (Retired w.e./ 31.08.1019) 

· Ms.VibhutJ Oant 

· Mr. Rajesh Mhatre 

Other Directors 

· Mr. VMohan 

·Mr. KG Knshnamurthy 

• Mr.Mukesh Malhotra 

• Ms. Sowmya Aditya lyer 

4. Relattves of Key Manaaement Personnel 

- Mrs. Thanaam Moorthy 

• Mrs. lalitha Vasudevan 

• Mrs. lalitha Sundararapn 

- Mrs. Shilpa Shtvaram 

·Mrs. Sailaxmi Sanlhanam Mudaliar (upto 31.08.2019) 

· Ms Alshwarya Santhanam {upta 31.08.2019) 

S. Establishments where'" wtltch lndivtduals tn semi number (4) and (S) exercise sianificant Influence 

• Flora Factlttles Pnvate Ltmtted (Formerly known as Flora Premises Private Umited) 

• Vastech Consultants Pnvate Umited 

- Vastech consultants and enaineers LLP 

• Vatsalya Enterprises Pnvate limited 

• Bellflower Premtses Pnvate Umtted 

·Cherry Construction Private limited 

- Stresstech Ellltneers PYt ltd. 

• Synnaa Enatneers Prtvate Limited ( Formerly known as Syri11ga Properttes Private Umtted) 

· Vascon Infrastructure Umited 

-Venus Ventures 

• Seraphic Oesian Private Ltmtted 

· Stra Assets LLP 

- Hamcon Engineers PYt ltd 

• Daffodil ProJects PYt ltd 

• Conamore Resorts PYt ltd. 

· Rose Premises PYt ltd 

-One Stop Shop India P Ltd 

• Space Centric Marketin1 & Construction Consultancy PYt ltd 

·D. Santanam (HUF) • Upto 31.08.2019 



II Related party transactions 

(a) S.les and work 

Joint Ventures 

PhoeniX Ventures 

Cosmos Premises Private Limited 

A)anta Enterprises 

Total 

Key man~ement Personn~ 

Mr. R. Vasudevan 

Mr.Mukesh Malhotra 

Of Santosh Sundar~rajan 

Total 

Enterprise where KMP & Relatives of KMP slcnlflcant Influence 

Cherry Constructoons Pnvate lomited. 

Total 

(b) Interest Income/commission Received 

Joint Venture 

AJanla Enterpnses 

Cosmos Premises Private lomited - Oovodend Receoved 

Enterprise where KMP & Relatives of KMP slcnlftcant Influence 

- Conamore Resorts Pvt ltd. 

(c) Interest Expense /commission Paid 

Joint Venture 

Ajanta Enterprises 

Total 

Enterprise where KMP & Relatives of KMP slcnlftcant Influence 

0 Santhanam- HUF 

Flora Facilities Private Umited 

Hamcon Enaoneers Pvt Llmoted 

Space Centnc Markettnc & Construction Consultancy Pvt ltd 

Sira Assets llP 

Total 

Relatives of Key Man acement Personnel 

Mr. Soddarth Vasudevan 

Ms. Sailaxml Santhanam Mudaliar 

Ms. Aoshwarya Santhanam Mudaloar 

Total 

Key Manacement Personnel 

OSanthanam 

Total 

~In l.akhs) 

As at March 31, As at March 31, 

2021 2020 

802.57 2,968.56 

194.63 337.07 

86.46 

182.32 2,086.04 

463.42 2 .. 23.11 

1.28 

6.06 

7.34 

331.81 S4S.45 

331.81 S45.45 

122.80 U4.23 

106.61 124.23 

106.61 124.23 

16.19 

16.19 

107.62 111.27 

8.22 13.03 

8.22 13.03 

0.31 

36.27 71.58 

9.02 

1.80 

51.75 24.15 

98.84 96.05 

0.57 1.03 

0.28 

0.25 

0.57 1.56 

0.62 

0.62 

~ 



(d) Purchase of Goods I Worli/R~t 388.17 

Joint V~tur~ 

A)anta En~s~ 

Tot~ 

Enterprise wh~re KM P & R~atlves of KM P si&niflcant Influence 

R~t 

flora flc1hties Private Umited 

Works 

Str~stKh Engineers Private Umi ted 

Vas tech Consultants & Engmeers LLP 

Total 

0.10 

0.10 

195.75 

36.50 

155.83 

388-07 

(e) Recelvln& of Services 1,33L26 

(f) 

Key Manacern~t Personnel 

Mr R VISudevan 

a) Short term benefits 

b) Post Employment b~efits• 

Or Santosh Sunclararajan 

a) Short term benefits • • 

b) Post Employment benefits • 

c) Share based payments 

Mr O.Santhanam 

a) Short term benefits 

b) Post Employment benefits• 

c) Share based payments 

Mr. Somnath B1swas • • 

a) Short term benefits 

b) Post Employment benefits• 

c) Share based payments 

Mr. Siddharth Vasudevan •• 

a) Short term ~efrts 

b) Post Employment benefits" 

Mr. Rajesh Oilip M hatre •• 

a) Short term benefits 

b) Post Employment benefits• 

c) Share based payments 

Ms. Vibhutl Oar1h10 Oani 

a) Short term benefits 

b) Post Employment benefits• 

Total 

• Post employement benefit represents contribution to provident fund. As Gratuity expenses IS based on actuarial 

valuat1ons, the same cannot be computed for individual employees and hence not mduded 

510.00 

236.05 

0.16 

36.73 

70.61 

0.16 

9.95 

192.24 

0.16 

172.91 

0.16 

36.73 

15.09 

0.16 

1,281.10 

•• During the ourrent financial year 2020.2021, the company has revtSed the salary structure of Key management personnel 

and their short term employment benefit represents Salary Net ofT ax. Key Management Personnel wise Tax borne by 

employer b1furcat1on as below. 

Name of the KMP 

a) Mr. Santosh Sundara,~an 
b) M r. Somnath Biswas 

c) Mr. Rajesh Dlllp Mahtre 

d) Mr. Siddharth Vasudevan 

~ In ~khs 

''t138.78 
~ 34.44 
~ 90.20 
~ 100.68 

Ounng the pre111ous financial year 2019-2020 short term employment benefits represents aross salary rece1ved by KMP. 

Enterprise wher~ KMP & Relatives of KMP sl&niflQIIt lnflu~oe 

flora fadht1es Private L1m1ted 11.90 

Vas tech Consultants Pnvate Umited 38.25 

AISWARYA SANTHANAM MUOAUAR 

To~ 50.16 

Share of Profit from AOP/Firm 0.02 

Joint V~tures 

Phoenix Ventur~ 0.02 

Ajanta Enterprises 

Total 0.02 

345.47 

235.56 

54.69 

55.23 

345.47 

1,069.81 

10.00 

405.83 

0.22 

28.44 

0.09 

45.78 

0.11 

369.56 

0.22 

147.15 

0.22 

16.80 

0.22 

1,024.61 

15.87 

28.95 

0.38 

45.20 

3,476.50 

7.02 

3,469.48 

3,476.50 



Ill SII<Ore of Loss from ADP/Arm 108.97 

Joint Ventures 

Ajant<l Enterprises 108.97 

Phoentx Ventures 

Total 108.97 

(h) ~mbursement of e~t;pef~Sti 5.22 5.61 

Joint Ventures 

AJanu Enterprises 

Phoenuc Ventures 0.04 

Total 0.04 

Enterprise where KMP & Relatives o f KMP sicnlflcant influence 

Flora Facilities Private Umtted 5.22 5.57 

5.22 5.57 

(I) Anance Provided (lndudlnc equity contributions In cash or 835.45 827.69 

In lclnd)/rep~nt of la..n/repayment of R~ deposit 

Joint Ventures 

Phoenox Ventures 133.92 7.10 

Ajanta Enterprises 10.00 300.00 

Total 143.92 307.10 

Enterprise where KMP & Relatives of KMP slcnlflcant Influence 

StresstKh E'"«tneers Pnvate Llmtted 

Sira Assets LLP 110.00 

Hamcon Encineers Pvt Ltd 600.00 

Oaffodtl Proj«ts Pvt Ltd 5.00 

Conamore Resorts Pvt Ltd. 125.32 

Flo111 hcthtles Pnvate Limited 410.59 

Total 730.32 520.59 

Key Manacernent Personnel 

Mr. Siddharth Vuudevan 11.21 

Total 11.21 

01 Rnance availed /Received bKk(indudlnc equi ty contributions in cash or in kind) 2,175.19 5,404.19 

Joint Ventures 

Phoenix Venture 2.94 

AJanu Enterpnses 1,108.19 4,803.26 

ToUI 1,108.19 4,806.19 

Enterprise where KMP & Relatlves of KMP slcnlflcant Influence 

Flora Factlttoes Pnvate Umtted 185.00 15000 

SIRA ASSETS LLP 250.00 200.00 

Hamcon En&Jneers Pvt Ltd 258.00 

Oaffodtl Projects Pvt Ltd 2.00 

Conamore Resorts Pvt Ltd. 162.00 

Cherry Constructtons Private Umited. 9800 

Total 857.00 448.00 

~atlves of Key Manacement Personnel (Throu&h Axed Deposit) 

Sailaxmt Santhan•m Mud•h•r(Throuch Axed Oepostt ) 

Toul 

Key Manacl!ml!nt Personnel 

Mr. R. Vasudevan 210.00 150.00 

Total 210.00 150.00 



(k) Outstindinc as on 

A) Receivable to Vascon Enclneers limited 7,296.81 8,429.58 

Joint Ventures 1,050.55 1,389.19 

a) Tride Recelvible 

Phoenox Ventures 672.49 708.57 

Cosmos Premoses Pnvate limited 13.53 

Ajanta Enterprises 318.95 

Total 686.02 1,027.52 

b) Loans & Advances 

Phoenox Ventures 9.85 7.01 

Totil 9.85 7.01 

c) S.lince In current iCcO\onts 

Phoenix Ventures 354.68 354.67 

A)iJnta Enterprises 

Totil 354.68 354.67 

Assodites 2,563.00 2,563.00 

a) loins & AdYintes ( lndudlng deposits and trade idVinces) 

Mumbao Estate Provate limited 2,563.00 2,563.00 

Total 2.563.00 2,563.00 

Enterprise where KMP & Relatives of KMP slcnlflcant Influence 3,461.86 4,243.99 

1) Trade Receivable 

Flora Facohtoes Private limited (Formerly known as Flora Premoses Pnvate limited) 62.06 62.06 

Oaffodol ProjectS Pvt ltd 427.27 427.27 

Rose Premsles Pvt ltd 0.65 427.27 

Cherry Constructoons Pnvate lomoted. 245.52 382.33 

Total 735.50 1,298.93 

b) loans & Advances ( lndudlnc deposits and trade adnnces) 

Flora Facilitoes Private Umited 125.00 125.00 

CONAMORE RESORTS PVT LTD. 16898 190.68 

Daffodol Projects Pvt ltd 778 204.78 

Rose Premsoes Pvt ltd 1,719.75 1,719.75 

One Stop Shop Indo a Pvt Ltd 320.35 320.35 

Venus Ventures 384.50 384.50 

Totil 2,726.36 2,945.06 

key Management Personnel 221.40 233.40 

1) Trade Receivable 

Mr. R. Vasudevan 334 3.34 
Mr.Santosh Sundarara)an 12.06 24.06 

Total 15.40 27.40 

b) loans & Advances ( lndudlng deposits and trade advinces) 

Mr. Mukesh Malhotra 206.00 206.00 

206.00 206.00 

B) Recelnble from Vascon E.ngineers Umlted 2,795.31 1,613.47 

Joint Venture 988.17 94.21 

a) Trade Payable 

A)anta Enterprises 5.39 5.28 

Total 5.39 5.28 

b) loans & Advances 

Ajanta Enterprises 

Cosmos Premises Private limited 5000 50.00 

Total 50.00 50.00 

c) Balance In current accounts 

Ajanta Enterprises 932.n 38.93 

Total 932.77 38.93 

key Manacement Personnel 623.92 433.40 

a) Trade Payable 

Mr. Mukesh Malhotra 118.92 99.40 

118.92 99.40 
b) For Deposit Received 

M r. R Vasudevan 505.00 295.00 
OSanthanam 39.00 

Total 505.00 334.00 



Enterprise where KM P & Relatives o f KMP slsnlflcant Influence 

a) Trade ~ble 

Flora F"illtoes Pri1111te limottd ((Formerly known as flora Premises Pn1111te lomottd)) 

Stresstech Engineers Private Umittd 

Vastech Consultants & Enc~neers llP 

Vastech Consultants Pnvate Umited 

Space Centric Markebng & Construction Consultancy Pvt Ud 

0. Santhanam HUF 

Total 

b) loans/(Advances) 

Flora Facllotoes Pnvate Umittd 

Hamcon Engineers Pvt limited 

Sora Assets llP 

Total 

c) Deposit Recelvtd 

0. Santhanam HUF 

Total 

Relatives of Key Manacement Personnel 

a) Deposits Reed. 

Mr. Soddarth Vasudevan 

Mrs. Saotumo Santhanam Mudahar 

Ms.Aishwarya Santhanam 

Total 

Notes:· 

1,183.23 

8.48 

28.57 

2937 

100.08 

19.55 

1U.06 

417.56 

64.13 

515 48 

997.17 

o) Related party relatoonshops are as identofied by the Company on the basos of onformatoon a1111olable and accepted by the audotors. 

u) No provision have been made in respect of receivable from related party as at March 31, 2021 

1,057.87 

57.14 

31.55 

27.47 

57.81 

17.52 

0.13 

191.41 

249.52 

389.12 

217.61 

856.25 

10.00 

10.00 

28.00 

11.00 

9.00 

8.00 

28.00 



Vascon Enclneers limited 
Notes to the Consolidated financial sutements for the year ended 31st March, 2021 

Note 34 : Disclosure of additional information as required by the Schedule Ill 

a) As at and for the year ended March 31, 2021 : ("t in t.akhs) 

Net assets Share in profit or loss Share in other comprehensive Share in total comprehensive 

income income 

Name of the entity 
Asa % of Amount Asa % of Amount Asa % of Amount Asa % of Amount 

consolidated consolidated consolidated consolidated 

net assets profit or loss profit or loss profit or loss 

Parent 
Vascon Engineers limited 89% 63,348.00 92% (3,688.06) 234% (111.01) 93% (3,799.07) 

Subsidiaries 
Vascon Value Homes Prrvate I.Jmited 0% (0.45) 0% (0.29) 0% 0% (0.29) 

Va.scon EPC Limited 0% 0.97 0% (0.021 0% - 0% (0.02) 

Marvel Houstng Prrvate I.Jmit ed 0% (22.29) 0% (9.35) 0% 0.73 0% (8.63) 

GMP Technical Solutions Private Lim1ted 8% 5,666.49 -8% 305.32 -114% 53.68 -9% 359.01 

Almet Corporation Umrted 0% 249.56 2% (81.63) 0% 2% (81.63) 

Marathawada Realtors Private limited 0% 105.09 11% (434.46) 0% - 11% (434.46) 

Joint Ventures 
Cosmos Premises Pnvate Limited 1% S66.91 4% (173.56) 0% - 4% (173.56) 

Vascon Construction Saga LLP 0% 1.52 0% 0% 0% -
Non Controlling Interest 1% 1,000.20 -1% 5388 -20% 9.47 -2% 63.35 

Total 100% 70916.00 100% 14 028.17 100% 147.131 100% (4 075.30 

b) As at and for the year ended M•rch 31, 2020 : ("tin Lakhsl 

Net assets Share in orofrt or loss Share In other com11rehensive Share in total comprehensive 

Name ofthe entity 
Asa % of Amount Asa % of Am11unt Asa%11f Am11unt Asa % 11f Amount 

consolidated consorldated consolidated consolidated 
".tau~t< "'"lit "' In« ....... r. ...... ~n .. orofttor lo« 

Parent 
Vascon Engineers limited 89% 66.522.67 96% 3,81368 146% 162.88 97% 3,976.55 

Subsidiaries 
Vascon Value Homes Private Limited 0% (0.16) 0% (0.30) 0% - 0% (0.30) 

Vascon EPC limited 0% 0.99 0% (0.01) 0% - 0% (0.01) 

Marvel Housing Private limited 0% (13.6S) 0% (3.29) 0% 0.22 0% (3.07) 

GM P Technical Solutions Private Limrted 7% 5,307.48 2% 85.37 -39% (43.71) 1% 41.65 

Almet Corporation Limited 0% 331.18 0% (7.88) 0% - 0% (7.88) 

Marathawada Realtors Pnvate limited 1% 539.55 -3% (109.27) 0% - -3% (109.27) 

Joint Ventures 
Cosmos Premises Private limited 1% 740.48 5% 180.49 0% - 4% 180.49 

Vascon Construction Saga LLP 0% 1.52 0% 0% - 0% -
Non Controlling Interest 1% 936.84 0% 1S.06 -7% (7.71) 0% 7.35 

Total 100% 74,366.90 100% 3 97385 100% 111.68 100% 4,085.51 



Notes forminc part of Con.solidated Financial Statements 

Note No. 35 - Investment in Joint Arrancements 

(a) Details of Material Joint Ventures 

Details o eac h f c d f II o t he ompany s joint ventures at the end o the reporting perio are as o ows: 

Place of Incorporation and principal 
Name of associate Principal activity 

place of business 

Ajanta Enterprises Real Estate Pune 
Phoenix Ventu res Real Estate Pune 
Cosmos Premises Private limited Hospitality Goa 
Vascon Construction Sua LLP EPC BanRalore 

All of the above Joint Ventures are accounted for using the equity method in these financial statements. 

Summarised financial information in respect of Ajanta Enterprise is set out below. 
("tIn Lakhs 

Particulars 31-Mar-21 31-Mar-20 

Current assets 10,S07.66 10,44S.ll 
Non-current assets 1,505.14 267.37 
Current liabilities 12,419.4S 9,794.32 
Non-current liabilities - S85.89 
The above amounts of assets and liabilities 

include the following: 

Cash and cash equivalents 1,571.03 888.66 

Current financial liabilities (excluding trade 
- -

and other payables and provisions) 

Non-current financial liabilities (excluding - 585.89 
trade and other payables and provisions) 

Revenue 103.99 17,154.23 
Profit (loss) for the year (217.94) 6,897.45 
Other comprehensive Income for the year - -
Total comprehensive income for the year (217.94) 6,897.45 
Dividends received from the joint venture 

during the year - -
The above profit (loss) for the year 

includes the followinc: 
Depreciation and amortisation 26.92 31.74 
Interest income S2.02 9S.21 
Interest expense 0.93 3.63 
Income tax expense (income) 3.30 3,924.04 

Reconciliation of the above summarised financial information to the carrying amount of the interest In the 

Ajanta Enterprise recognised in the consolidated financial statements. 

l"t in Lakhs 
Particulars 31-Mar-21 31-Mar-20 

Net assets of Ajanta Enterprise (406.65) 332.27 
Proportion of the Company's ownership 

SO% SO% 
interest in Ajanta Enterprise 
Receivables I (Payable) from I to Partners (410) (20S) 
Goodwill 3,953.24 3,9S3.24 

Carrying amount of the Company's 
3,340.17 3,914.32 

interest In Ajanta Enterprise • 

• Includes Partner's Fixed and Current Capital 

Proportion 01 ownersnip 
Quoted 

interest/votlnc rlchts held 

by the Company l"l (Y/N) 

31-Mar-21 31-Mar-20 
SO% SO% N 

50% 50% N 
44% 44% N 

76% 76% N 



Notes forming part of Consolidated Financial Statements 

Summarised financial information in respect of Phoenix Venture is set out below. 
(~in Lakhs 

Particulars 31-Mar-21 31-Mar-20 

Current assets 177.22 314.08 
Non-ament assets 833.41 833.37 
Current liabilities 937.69 1,083.55 
Non-current liabilities . . 
The above amounts of assets and liabilities 

include the following: 

Cash and cash equivalents 97.37 97.37 
Current financial liabilities (excluding trade . . 
and other payables and provisions) 
Non-current financial liabilities (excluding . . 
trade and other oavables and orovisionsl 
Revenue 82.37 42.62 
Profit (loss) for the year 0.03 14.04 
Other comprehensive Income for the year . . 
Total comprehensive Income for the year 0.03 14.04 
Dividends received from the joint venture 

during the year . . 
The above profit (loss) for t he year 

Includes the following: 
Depreciation and amortisation . . 
Interest income . 1.01 
Interest expense 3.57 9.87 
Income tax expense {Income) 0.01 6.28 

Reconciliation of the above summarised financial information to the carrying amount of the Interest in the 

Phoenix Venture recognised in the consolidated financial statements. 

I~ in Lakhs 
Particulars 31-Mar-21 31-Mar-20 

Net assets of Phoenix Venture 72.93 63.90 
Proportion of the Company's ownership 

SO% SO% 
interest in Phoenix Venture 
Receivables from Partners 518.20 522.72 

Carrying amount of t he Company's 
554.67 554.67 

Interest In Phoenix Venture • 

• Includes Partner's Fixed and Current Capital 



Notes form inc part of Consolidated Fi nancial Statements 

Summarised financial information in respect of Cosmos Premises Private Limited is set out below. 

l ot in Lakhs 
Particulars 31-Mar-21 31-Mar-20 

Current assets 903.22 1.308.58 
Non-<u rrent assets 1,143.01 1,177.86 
Current liabilities 470.13 525.54 
Non-current liabilities 49.96 49.97 
The above amounts of assets and liabilities 

include the followinc: 

Cash and cash equivalents 429.64 674.14 
Current financial liabilities (excluding trade 

110.96 105.92 
and other payables and provisions) 
Non-current financial liabilities (excludin£ - -
trade and other pavables and provisions) 
Revenue 936.10 2,124.56 
Profit (loss) for the year 1.04 415.48 
Other comprehensive income for the year (0.32) -
Total comprehensive Income for the year 0.72 415.48 
Dividends received from the joint venture 

during the year - -
The above profit (loss) for the year 

includes the followlnc: 
Depreciation and amortisation 78.65 86.42 
Interest income 16.41 27.50 
Interest expense 2.43 4.03 
Income tax expense (Income) 3.75 144.12 

Reconciliation of the above summarised financial information to the carrying amount of t he interest In the 

Cosmos Premises Private Limited recognised In the consolidated financial statements. 

Partkulars 
Net assets of the Cosmos Premises Private 

limited 
Proportion of the Company's ownership 

interest in Cosmos Premises Private 

Limited 
Capital Reserve 

carrying amount of t he Company's 

interest In Cosmos Premises Private 

limited 

31-Mar-21 

1,526.15 1,910.93 

44% 44% 

101.99 97.09 

566.92 740.47 



Notes forming part of Consolidated Financial Statements 

Summarised financial information in respect of Vascon Construction Saga LLP is set out below. 
(~ In lakhs 

Particulars 31-Mar-21 31-Mar-20 

Current assets . . 
Non-current assets . . 
Current liabilit ies . . 
Non-current liabilit ies . . 
The above amounts of assets and liabilities 

include the following: 

Cash and cash equivalents 2.00 2.00 
Current financial liabilities (excluding trade . . 
and other payables and provisions) 
Non-current financial liabilities (excluding . . 
trade and other oavables and provisions) 
Revenue . 
Proftt (loss) for the year . . 
Other comprehensive income for t he year . . 

Total comprehensive income for the year . . 
Dividends received from the joint venture 

during the year . . 
The above profit (loss) for the year 

includes the following: 
Depreciation and amortisation . . 
Interest income . . 
Interest expense . . 

Income tax expense (income) . 

Reconciliation of the above summarised financial information to the carrying amount of the interest in the 
I~ In lakhs 

Particulars 31-Mar-21 31-Mar-20 
Net assets of the Vascon Construction Saga 

2.00 2.00 
LLP 
Proportion of t he Company's ownership 

76% 76% 
interest in Vascon Construction Saga LLP 
Capital Reserve 

Carrying amount of the Company's 
1.52 1.52 

interest inVascon Construction Saga LLP 

• 



Vascon E111ineers limited 
Notes formi111 part of the financial statements 

(~in Lakhs} 
36 Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006 

Pa rticu Ia rs March31 2021 March 31 2020 
(i) Principal amount remaining unpaid to MSME suppliers as on 280.43 225.21 
(ii) Interest due on unpaid principal amount to MSME suppliers as on 28.00 13.06 
(iii) The amount of interest paid along with the amounts of the payment made to the MSME 

Nil Nil 
suppliers beyond the appointed day 

(iv) The amount of interest due and payable for the year (without adding the interest under MSME 12.13 3.37 

(v) The amount of Interest accrued and remaining unpaid as on 28.00 13.06 
(vi) The amount of interest due and payable to be disallowed under Income Tax Act, 1961 12.13 3.37 

Dues to Small and medium Enterprises have been determined to the extent such parties have been identified on the basis of information collected 

by the Management. This has been relied upon by the audotors. 

37 The group enters into "domestic transactions" with specified parties that are subject to the Transfer Pricing regulations under the Income Tax Act, 
1961 ('regulation'). The pricing of such domestic transactions will need to comply with Arm's length prindple under the regulations. These 

regulations, inter alia, also required the maintenance of prescribed documents and information including furnishing a report from an accountant 
which is to be filed with the Income tax authorities. 

The group has undertaken necessary steps to comply with the regulations. The management is o f the opinion that the domestic transactions are at 
arm's length, and hence the aforesaid legislation will not have any Impact on the financial statements, particularly on the amount of tax expense and 

that of provision for taxation. 

38 Segment information has been presented in the Annexed Statements as permitted by Indian Accounting Standard (lnd AS) 108 on operatong 
segment as notified under the Companies (Indian Accounting Standards) Rules, 2015. 

I~ in Lakhs) 
39 Disclosure of particulars of contract revenue March 31 2021 March 31 2020 

Contract Revenue Recocnized during the year 29,633.32 25,376.41 

Contract costs Incurred during the year 24,815.63 19,207.79 

Recognized Profit 4,817.69 6,168.62 

Advances received for contracts in progress (4,248.25) (3,596.64) 

Retention money for contracts in progress 3,408.38 3,038.28 

Gross amount due from customer for contract work (assets) 15,975.28 12,092.15 

Gross amount due to customer for contract work (liability) 747.43 1,226.31 

40 As per Section 135 of the Companies Act, 2013 (the Act), a company meeting the applicability threshold, needs to spend atleast 2% of its average net 
profit for the immedlatelly preceding three financial years on Corporate Social Responsibility (CSR) Activity. A CSR Committe has been formed by the 
company to undertake CSR activities on 09/11/2016 pursuant to the requirement of the Act. 

a. Gross amount required to be spent by the Company during the year - ~ 42.50 lakhs 
b. Amount spent during the year on: 

(~in Lakhs 
CSR Activities In Cash Yet to be paid in Total 

cash 
~ ~ ~ 

i) Construction/acquisition o f any asset 0 0 0 

ii) Purpose other than (I) above 100 0 100 

#;~~annan~ -~ 
~~D ICAt Gi * ~ to Regn, No ij ) ~ 

I ::i 
C,/) 

I -:f 109983 . • (") 
\~ (;)/ 



Notes forming part of the financial statements 

41 The financial statements of subsidiaries, joint ventures and associates used in the consolidation are drawn upto the same reporting dates as of the 
company. 

Following Subsidiaries along with Joint Ventures and Associates have not been audited for the year ended March 31, 2021 as of balance sheet date 
by other auditors, same have been consolidated on the basis of the accounts as certified by the management. 

Mumbai Estate Private Limited (Associate) 
Vascon EPC Limited 

Vascon Construction Saga llP 
Vascon Qatar Wll 

42 The Company renegotiated the terms with debenture holders of Zero coupon, rupee denominated unrated unlisted secured non-convertible 
debentures and agreed for payment of~ 700 lakhs and~ 664 lakhs on April 2021 and June 2021 respectively. 

The Company renegotiated the terms with debenture holders and agreed for full and final payment of ~ 3,865 lakhs towards Zero coupon, rupee 
denominated unrated unlisted secured non-convertible debentures of~ 4,865 lakhs. The terms of debenture deed were earlier negotiated on March 
30, 2018 wherein the settlement was agreed at~ 5,865 lakhs. Accordingly, the Company paid an instalment of~ 1,000 lakhs on April 30, 2018 as per 

the Initially negotiated terms. Subsequent to September 30, 2018, the Company further paid an Instalment of~ 500 lakhs on October 30, 2018, 'I: 
500 lakhs on November 30, 2018 and ~ 750 lakhs on January 2019 as per the renegotiated terms. In the Previous Financial year Company made 
payment of~ 750 lakhs on June 19 and balance outstanding as on Mar 20 Is ~ 1364 lakhs. 

43 The Group has considered the poss1ble effects that may result from the pandemic relating to COVID-19 on the carrying amounts of receivables, 
unbllled revenues, goodwill and intangible assets. In developing the assumptions relating to the possible future uncertainties in the global economic 

conditions because of this pandemic, the Group, as at the date of approval of these financial statements has used internal and eX1ernal sources of 
information including credit reports and related information, economic forecasts and consensus estimates from market sources on the expected 

future performance of the Group. The Group has performed sensit1vity analysis on the assumptions used and based on current estimates expects 
the carrying amount of these assets will be recovered. The impact of COVID-19 on the Group's financial statements may differ from that estimated 

as at the date of approval of these consolidated financial statements. 

44 The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the company towards Provident 
Fund and Gratuity. The effective date from which the changes are applicable is yet to be notified and the rules for quantifying the financial Impact 
are yet to be framed. The Company will complete its evaluation and w1ll cive appropriate Impact in its financial statements In the period in which, 

the Code becomes effective and the related rules to determine the financial impact are published. 

45 Figures for the previous year have been regrouped/reclassified to conform to the figures of the current year. 

In terms of our report attached. 

For Sharp & hnnan Associates 
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(Arm Regn. No. 109983W) 
By the hands of 
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~ 
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Vascon Engineers limited 

Annexure referred to In Note 38 of the notes forming port of consolidated financial statements 
Disclosure of particula~ of segment reporting as required by Indian Accounting Standard (lnd AS) 108 

Information about primary business segments 

f'artk:ulcn Ef'C Real Ellate Dev &IMS Unalocable 
March 31, 2021 March 31. 2020 March 31. 2021 March 31, 2020 March 31 , 2021 March 31.2020 March 31.2021 March 31,2020 

Revenue 
Total Sales including 29.732.57 25.554.24 5.9 10.78 7.450.77 i5.054.31 15.284.32 -
eliminations 
External sales 29.732.57 25.554.24 5.910.78 7,450.77 14.854.31 15.282.38 -
less: Eliminations - - - - 1200.00) 11.94] -
Other operating income - - 79.19 3.623.70 - - 0.31 
Total Revenue 29,732.57 25.554.24 5.989.97 11.074.47 15.054.31 15.284.32 0.31 

Result 
SeQment result 2.056.21 3.975.97 (1.007.90) 4.003.71 638.40 584.80 -
Unallocated expenditure net (3.534.13) 
of unallocated income 
Operating profit 13.534.13) 
Interest expenses 12.680.35] 
Interest and dividend 541.09 

income 
Income taxes (41.50) 
Profit otter lox {5.714.~] 

Other information 
Seamen! assets 40,653.03 37.641.67 66,793.94 72.286.66 13.479.43 13.351.81 11 .070.26 
Segment liabilities 18.227.40 17.841.68 26.912.25 28.302.19 5.328.75 5,636.92 11.612.45 

Capital expenditure 170.89 96.01 - - 210.03 178.41 -
Depreciation and 318.40 397.69 18.48 19.33 467.96 614.76 403.21 
amortization 

Notes : 
The business group/Segment comprise of the following 
EPC Construction of Residential. Commercial. Industrial and other constructions 
Real Estate Development Development of Residential. Hotel premises. Industrial pori< etc 
Manufocluring&BMS Manufacturing of c lean room partition & Building Manag ement System (BMS) 

2 Revenue and expenses have been identified to segment on the basis of nature of operations of segment. Revenue and expenses which relates to enterprises os 
whole and ore not allocable to o segment on reasonable basis hove been disclosed os '1Jnollocoble". 

---

3 Segment assets and liabilities represents assets and liabilities in respective segments. lnvelsments. Tax related assets and other assets and liabilities that cannot be allocated 
to segment on reasonable basis hove been disclosed os '1Jnollocoble" 

4 The Subsidiaries .Jointventures and Associates hove been included in segment classified os follows 
EPC Voscon Engineers limited. Vascon EPC Limited. Voscon Sago Constructions llP 
Real Estate Development Voscon Engineoo Limited. Marvel Housing Private limited. Voscon Value Homes Private limited 

Almet Corporation limited. Marothwoda Realtors Private limited 
Ajanla Enterprises. Phoenix Ventures.Mumboi Estate Private limited. Cosmos Premises Private Limited 

Manufacturing & BMS GMP Technical Solutions Private limiled. GMP Technical Servicers (FZE) 

-

-
-

180.49 
180.49 

-
(3.210.65) 

13.210.65) 
(1,905.36) 

533.87 

18.50) 
(4.590.65) 

12.286.47 
10.355.75 

-
466.86 

(t' In Lakhs) 

Total 
March 31.2021 March 31. 2020 

50,697.66 48.289.33 

50.497.66 48.287.39 
(200.00) (1.94) 

79.51 3,804.19 
50.777.16 52.093.52 

1.686.71 8.564.48 
(3.534.13) (3.210.65)1 

11.847.42) 5.353.82 
(2.680.34) (1.905.35) 

541.09 533.87 

{41.50) (8.50) 
14.028.16) 3.973.84 

131.996.67 135.566.61 
62.080.86 62.136.54 

380.92 274.41 
1.208.05 1.498.63 




